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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
General Revenue $0 $0 $0
Highway Funds ($62,097) ($76,009) ($77,526)
Total Estimated

Net Effect on All

State Funds ($62,097) ($76,009) ($77,526)

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None $0 $0 $0
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
Cities ($10,545) ($12,906) ($13,165)
Counties ($7,029) ($8,604) ($8,776)
L ocal Government ($17,574) ($21,510) ($21,941)

Numbers within parentheses: (') indicate costs or |0sses.
Thisfiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Revenue (DOR) assume there will be a cost of $531 for postage
and formsto inform field offices of the new procedure. They estimate the loss of revenue from
replacement fees as follows:

DOR has been tracking the number of stolen license plates since previous legisation eliminated
the fee for replacement of stolen tabs. According DOR, there were goproximately 10,811 stolen
license platesin FY 00. DOR assumes the number of stolen plates will increase by 2 percent each
year.

Thereis currently afee of $8.50 to replacestolen license plaes. Of thisfee, $1.00 is directly to
the highway fund and $7.50 is split between the highway fund (75%) and counties (10%) and
cities (15%).

The Department of Transportation concurs with the Department of Revenue’ s response.

Oversight assumes DOR could absorb the $531 cost of forms and postage to inform their field
offices of the new procedure and has excluded such costs from the fiscal impact.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)

State Revenue Impact - Highway Funds

Loss - revenue reduction ($62,097) ($76,009) ($77,526)
Total Fiscal Impact - State Funds ($62,097) ($76,009) ($77,526)
FISCAL IMPACT - Local Government FY 2002 FY 2003 FY 2004
(10 Mo.)

Loss

Cities - revenue reduction ($10,545) ($12,906) ($13,165)
Counties - revenue reduction ($7,029) ($8,604) ($8.776)
Total ($17,574) ($21,510) ($21,941)
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FISCAL IMPACT - Small Business

No substantial direct fiscal impact to small businesses would be expected asaresult of this
proposal.

DESCRIPTION

This proposal alows any person replacing stolen license plates to recave at no cost up to two
license plates pa year when the replacement request is accompanied by a police report.

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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