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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003
None $0 $0 $0
Total Estimated

Net Effec on All

State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003
None $0 $0 $0
Total Estimated

Net Effed on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003
L ocal Government $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
Thisfiscal note contains3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials of the Joint Committee on Public Employee Retirement have reviewed this proposal
and have determined that it does not represent a * substantial proposed change’ in future plan
benefits as defined in section 105.660(5), RSMo. Therefore, an actuarial cost statement is not
required.

Officials of the Office of Administration assume any fiscal impac would be determined by the
Public Schod Retirement System.

Officials of the Public School Retirement System assume the proposal would have no impact to
either the Public School Retirement System or the Non-Teacher School Employee Retirement
System.

FY 2001 FY 2002 FY 2003

FISCAL IMPACT - State Governmert (10 Mo.)
$0 $0 $0
FY 2001 FY 2002 FY 2003

FISCAL IMPACT - Loca Government (10 Mo.)
$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as aresult of this proposal.

DESCRIPTION

The proposal clarifies that, for the purposes of determining Social Seaurity disability payments
only, a Public School Retirement System (PSRS) or Non-Teacha's Retirement System (NTRS)
employee who is retired on disability and who is less than 60 years of age, but who is at least 55
years of age and has at least 25 years of service shall be considered to be receiving a normal
retirement allowance.

Thislegislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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