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FISCAL NOTE

L.R. No.: 0627-01
Bill No.: SB 151
Subject: Taxation and Revenue - Income; Corporations
Type: Original
Date: January 14, 2019

Bill Summary: This proposal modifies provisions relating to corporate income taxes.

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2020 FY 2021 FY 2022

General Revenue (Unknown) (Unknown) (Unknown)

Total Estimated 
Net Effect on 
General Revenue (Unknown) (Unknown) (Unknown)

ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2020 FY 2021 FY 2022

Total Estimated 
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 4 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2020 FY 2021 FY 2022

Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON FULL TIME EQUIVALENT (FTE)

FUND AFFECTED FY 2020 FY 2021 FY 2022

Total Estimated
Net Effect on 
FTE 0 0 0

9  Estimated Net Effect (expenditures or reduced revenues) expected to exceed $100,000 in any

      of the three fiscal years after implementation of the act.

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2020 FY 2021 FY 2022

Local Government $0 $0 $0
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FISCAL ANALYSIS

ASSUMPTION

Officials at the Office of Administration Division of Budget and Planning (B&P) assume this
proposal has no impact on B&P, General Revenue, Total State Revenue or the calculations under
Article X, Section 18(e).

Officials at the Department of Revenue assume there is no fiscal impact from this proposal. 

Oversight notes that in §143.461.4 it states “...for all tax years [ending] beginning on or before
December 31, 2019, and for all tax years [beginning] after on or before January 1, 2020, in the
manner set forth in section 143.455.”  Oversight assumes the “after on or before January 1, 2020"
language is unclear, and Oversight is unable to determine a fiscal impact, therefore will show an
Unknown negative impact to General Revenue due to this language.  Oversight assumes a
correction in the language will be made in committee.

FISCAL IMPACT - State Government FY 2020
(10 Mo.)

FY 2021 FY 2022

GENERAL REVENUE

Revenue Reduction - DOR §143.461.4 (Unknown) (Unknown) (Unknown)

ESTIMATED NET EFFECT ON
GENERAL REVENUE (Unknown) (Unknown) (Unknown)

FISCAL IMPACT - Local Government FY 2020
(10 Mo.)

FY 2021 FY 2022

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.
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FISCAL DESCRIPTION

This act makes technical corrections to the dates on which certain corporate income tax
provisions take effect.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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