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FISCAL NOTE
L.R. No.: 0996-04
Bill No.: Truly Agreed To and Finally Passed HCS for SCS for SB 373
Subject: Banks and Financial Institutions; Business and Commerce; Commercial Code;
Liens
Type: Original
Date: May 21, 2003

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2004 FY 2005 FY 2006

Total Estimated
Net Effect on
General Revenue
Fund $0 $0 $0

ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2004 FY 2005 FY 2006
Total Estimated

Net Effect on Other

State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 3 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2004 FY 2005 FY 2006
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2004 FY 2005 FY 2006
Local Government $0 $0 $0
FISCAL ANALYSIS

ASSUMPTION

Officials with the Department of Economic Development and Department of Revenue
assume this proposal would have no fiscal impact on their agency.

FISCAL IMPACT - State Government FY 2004
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FISCAL IMPACT - Local Government FY 2004
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FISCAL IMPACT - Small Business

Small business owners would no longer have to assign a certificate of title to sell a motor vehicle
or trailer stored in their facility when the owner is default. This could be a small savings to
storage facilities.

DESCRIPTION

This proposal modifies provisions of the Self Storage Facilities Act.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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