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AN ACT

To repeal section 173.387, RSMo, and to enact in lieu thereof one new section relating

to federally guaranteed student loans.

Be it enacted by the General Assembly of the State of Missouri, as follows:

Section A. Section 173.387, RSMo, is repealed and one new section

2 enacted in lieu thereof, to be known as section 173.387, to read as follows:

173.387. The authority [shall not, under any circumstances,] may be the

2 originator of any federally guaranteed student loan[, except for consolidation of

3 existing student loans, parent loans for undergraduate students (PLUS), and

4 upon designation by the commissioner as lender of last resort].
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