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AN ACT

To repeal sections 30.270, 59.163, 173.387, 173.390, 306.410, 361.130, 361.140, 361.160, 361.170,
362.010, 362.105, 362.106, 362:170, 362.295, 362.910, 362.923, 364.030, 364.105, 365.030,
367.140, 367.509, 369.159, 400.9-525, 407.433, 408.140, 408.233, 408.450, 408.455,
408.460, 408.465, 408.467, 408.470, 408.500, 408.653, 408.654, and 447.510, RSMo, and
to enact in lieu thereof thirty-two new sections rdating to banking, with penaty provisons.

Be it enacted by the General Assembly of the state of Missouri, as follows:

SectionA. Sections 30.270,59.163, 173.387, 173.390, 306.410, 361.130, 361.140, 361.160,
361.170, 362.010, 362.105, 362.106, 362.170, 362.295,,362.910, 362.923, 364.030, 364.105,
365.030, 367.140, 367.509, 369.159, 400.9-525, 407.433, 408.140, 408.233, 408.450, 408.455,
408.460, 408.465, 408.467, 408.470, 408.500, 408.653, 408.654, and 447.510, RSMo, are repealed
and thirty-two new sections enacted in lieu thereof, to be known as sections 30.270, 59.163, 59.321,
173.387, 173.390, 306.410, 361.130, 361.140, 361.160, 361.170, 362.010, 362.105, 362.106,
362.111, 362.170, 362.295, 362.910, 362.923, 364.030, 364.105, 365.030, 367.140, 367.5009,
369.159, 370.171, 400.9-525, 407.433, 408.140, 408.233, 408.455, 408.500, and 447.510, to read
asfollows

EXPLANATION — Matter enclosed in bold faced brackets[thus] in thisbill isnot enacted and isintended
to be omitted in thelaw. Matter in boldfacetypein the abovelaw is proposed language.



30.270. 1. For the security of the moneys deposited by the state treasurer pursuant to the
provisons of this chapter, the Sate treasurer shdl, from time to time, submit alist of acceptable securities
to be approved by the governor and state auditor if satisfactory to them, and the statetreasurer shall require
of the selected and approved banks or financia ingtitutions as security for the safekegping and payment of
deposits, securities from the ligt provided for in this section, which list may include only securities of the
following kind and character:

(1) Bondsor other obligations of the United States,

(2) Bondsor other obligations of the state of Missouri including revenue bonds issued by date
agencies or by state authorities created by legidative enactment;

(3) Bonds of any city in this state having a population of not less than two thousand,

(4) Bonds of any county in this Sate;

(5) Approved registered bonds of any school digtrict Stuated in this state;

(6) Approved registered bonds of any specia road digtrict in this state;

(7) State bonds of any Sate;

(8) Notes, bonds, debenturesor other similar obligationsissued by thefederal land banks, federa
intermediate credit banks, or banks for cooperatives or any other obligations issued pursuant to the
provisons of an act of the Congress of the United States known asthe Farm Credit Act of 1971, and acts
amendatory thereto;

(9) Bonds of the federa home loan banks;

(20) Any bonds or other obligations guaranteed as to payment of principa and interest by the
government of the United States or any agency or instrumentality thereof;

(11) Bondsof any poalitica subdivision established pursuant to the provisions of section 30, article
VI, of the Condtitution of Missouri;

(12) Tax anticipation notesissued by any county of thefirg classfication;

(13) A surety bond issued by an insurance company licensed pursuant to the laws of the state of
Missouri whose clams-paying ability is rated in the highest category by at least one nationally recognized
datigtica rating agency. The face amount of such surety bond shall be at least equd to the portion of the
deposit to be secured by the surety bond;

(14) Anirrevocable standby letter of credit issued by aFedera Home Loan Bank possessing the
highest rating issued by &t least one nationaly recognized satistica rating agency;,

(15) Out-of-statemunicipal bonds, provided such bondsarerated in the highest category
by at least one nationally recognized statistical rating agency.

2. Securities deposited shdl be in an amount valued at market equa &t least to one hundred
percent of the aggregate amount on time deposit aswell as on demand deposit with the particular financid
inditutionless the amount, if any, which isinsured either by the Federal Deposit Insurance Corporation or



by the Federal Savingsand Loan Insurance Corporation or by theNational Credit Unions Share Insurance
Fund.

3. The securities or book entry receipts shal be ddlivered to the state treasurer and receipted for
by the state treasurer and retained by thetreasurer or by financid ingtitutionsthat the governor, sate auditor
and treasurer agree upon. The state treasurer shdl from time to time ingpect the securities and book entry
receipts and see that they are actudly held by the ate treasury or by the financia ingtitutions selected as
the state depositaries. The governor and the state auditor may ingpect or request an accounting of the
securities or book entry receipts, and if in any case, or a any time, the securities are not satisfactory
security for deposits made as provided by law, they may require additiond security to be given thet is
satisfactory to them.

4. Any securities depasited pursuant to this section may from time to time be withdrawn and other
securities described in the ligt provided for in subsection 1 of this section may be subdtituted in lieu of the
withdrawn securities with the consent of the treasurer; but a sufficient amount of securities to secure the
deposits shall dways be held by the treasury or in the selected depositaries.

5. If afinancid ingtitution of deposit failsto pay adepost, or any part thereof, pursuant to theterms
of its contract with the state treasurer, the state treasurer shdl forthwith convert the securities into money
and disburse the same according to law.

6. Any financid ingitution making-deposits of bonds with the State treasurer pursuant to the
provisions of this chapter may cause the bonds to.be endorsed or stamped as it deems proper, S0 as to
show that they are deposited as collateral and are not transferable except upon the conditions of this
chapter or upon the release by the state treasurer.

59.163. Inany county of thefirg class in whichthe recorder of deedsisrequired by law to keep
offices both at the county seet and at another place within the county, al deeds, deeds of trust, mortgages,
and other ingruments affecting redl property Stuated in that range in the county where the office outsde
of the county seet is located shall be recorded.in such.office and not at the county seat; and the proper
placeto file, or to file for record if goods are or are to become fixtures, [al financing Satements or other
indruments or statements incidenta thereto, such as continuation statements, termination statements,
statements of assignment, statements of release, in order to perfect, continue, terminate, assign, release or
affect asecurity interest in accordancewith article 9, part 4, chapter 400, the Uniform Commercia Code)]
isasfollows

(1) [When the collaterd is equipment used in farming operations, or farm products, or accounts,
contract rights or generd intangibles arisng from or reaing to the sale of farm products by afarmer, or
consumer goods (assuch typesof collateral aredefined inthe Uniform Commercia Code) and the debtor's
resdenceisin that range where the office outside the county seet islocated, thenin such office outside the
county sedt, or if the debtor is not aresident of this state and the goods are kept in that range where the
office outsde the county seet islocated, then in such office outside the county seet, and in addition, when



the collaterd is crops, and the land on which the crops are growing or are to be grown is located in that
range where the office outsde the county seet is located, then in such office outsde the county set;

(2] When the collaterd is goods which at the time the security interest attaches are or are to
become fixtures, and the land to which the fixtures are or are to be attached is located in that range where
the office outsde the county seet islocated, then in such office outside the county seet, and any such filing
ghall be for record,

[(3) When the collaterd is any other kind of property, intheoffice of the secretary of tateandin
addition: (@) If the debtor has a place of business only in such county of this sate and only in that range
where the office outsde the county seet islocated, also in such office outsde the county seet, or (b) If the
debtor has places of business only in such county of this state but has a place of business both in that range
where the office outside the county seet is located, and dso esewherein such county, then aso in such
office outsde the county seat and aso in Such office at the county sedt, or (c) If the debtor has no place
of busnessin this state, but resides in that range where the office outside the county seet is located, then
aso in such office outside the county seet;

(4)] (2) Indl other caseswherethe proper place, or one of the proper places, tofileor to filefor
record isin the office of the recorder of deeds of such county, then only in such office a the county seat
and not in such office outside the county- seet;

(3) All financing statementsor other instrumentsor statementsincidental thereto, such
ascontinuation statements, ter mination statements, statementsof assgnment, in or der toperfect,
continue, terminate, assign, release, or affect a security interest in accordance with article 9,
chapter 400, the Uniform Commer cial Code, shall havepriority over liensfiled under thissection
for thetime period after June 30, 2001, and before August 28, 2003.

59.321. In addition to any other fee, therecorder of deedsin all countiesand any city not
within a county shall collect one dollar on all documentsor instrumentsthat arerecorded. The
recorder of deedsin all counties, except in countieswith a.charter form of government and any
city not within a county, shall forward the fee to the county employees retirement system
pursuant to section 50.1190, RSM o, provided, however,that therecorder of deedsin any county
with a charter form of government and any city not within a county whose employees are not
member s of thecounty employees retirement system shall deposit thefeetothegeneral revenue
of that county or city not within a county. The provisions of this section shall become effective
September 1, 2003.

173.387. The authority shdl not, under any circumstances, be the originator of any federaly
guaranteed student loan, except for consolidation of existing student loans, parent loans for
under graduate students (PL US), and upon designation by the commissioner as lender of last resort.

173.390. Bondsof theauthority may beissued as serid bonds, asterm bonds, or asacombination
of both types. All suchbondsissued by the authority shdl be payable solely from and secured by apledge



of revenues derived from or by reason of the ownership of student loan notes and investment income or
as may be desgnated in abond resolution authorized by the authority. Such bonds may be executed and
ddivered by the authority a any time and from time to time, may be in such form and denomination or
denominaions and of such terms and maturities, may be in fully registered form or in bearer form,
regidrable either asto principd or interest or both, may bear such conversion privileges, may be payable
in such ingdlment or ingtdlmentsand at such time or times not exceeding [thirty] forty years from the date
of the issuance thereof, may be payable at such place or places whether within or without the state of
Missouri, may bear interest a such rate or rates per annum as determined by the authority without regard
to section 108.170, RSMo, may be made payable at such time or times and at such place or places, may
be evidenced in such manner, may be executed by suich officers of the authority, may have attached thereto,
in the case of bearer bonds or bonds registrable asto principa only, interest coupons bearing thefacamile
signature of the secretary of the authority, and may contain such provisons not inconsistent herewith, al
as shdl be provided in the bond resolution or resolutions of the authority whereunder the bonds shdl be
authorized to beissued. If deemed advisable by the authority, there may be retained in the bond resolution
under which any bonds of the authority are authorized to be issued an option to cal for redemption in
advance of maturity dl or any part of such bonds as may be specified in the bond resolution, at such price
or prices, upon the giving of such notice or netices, and upen such terms and conditions as may be set forth
in the bond resolution and as may be recited-on the face of the bonds, but nothing in this section shall be
congtrued to confer upon the authority the right or optionto.call for redemption in advance of maturity any
bonds except as may be provided in the bond resolution under which they shdl beissued. The bonds of
the authority may be sold at public or private sdle for such price, in suchmanner, and fromtimetotimeas
may be determined by the authority notwithstanding the provisions of section 108.170, RSMo, and the
authority may pay dl expenses, premiums, and commissionswhich it may deem necessary or advantageous
in connection with the issuance thereof from the proceeds of the bonds. Other forms of indebtedness
issued by the authority shal have such terms as may. be provided in a bond resolution authorized by the
authority. Any such indebtedness may bear interest a such rates and be sold in such manner as may be
determined by the authority notwithstanding the provisionsef section 108.170, RSMo, and the authority
may pay al expenses, premiums and commissons which it may deem necessary or advantageous in
connection with the issuance thereof from proceeds therefrom or from other funds of the authority.

306.410. If an owner creates alien or encumbrance on an outboard motor, motorboat, vessd,
or watercraft:

(1) Theowner shdl immediately execute the application, either in the space provided therefor on
the certificate of title or on a separate form the director of revenue prescribes, to name the lienholder on
the certificate of title, showing the name and address of the lienholder and the date of his or her security
agreement, and shal cause the certificate of title, the application and the required fee to be mailed or
delivered to the director of revenue. Failure of the owner to do so isaclass A misdemeanor;



(2) The lienholder or an authorized agent licensed pursuant to sections 301.112 to 301.119,
RSMo, shdl deliver to the director of revenue a notice of lien as prescribed by the director accompanied
by al other necessary documentation to perfect alien pursuant to section 306.400;

(3) To pefect alien for a subordinate lienholder when a transfer of ownership occurs, the
subordinate lienholder shall either mail or ddiver, or cause to be mailed or ddivered, a completed notice
of lien to the department of revenue, accompanied by authorization from the firgt lienholder. The owner
shdl ensure the subordinate lienholder is recorded on the gpplication for title at the time the gpplication is
made to the department of revenue. To perfect alien for asubordinate lienholder when thereisno transfer
of ownership, the owner or lienholder in possession of the certificate shal ether mail or deliver, or cause
to be mailed or delivered, the owner's applicationfor title, certificate, notice of lien, authorization from the
firg lienholder and title fee to the department of revenue. The delivery of the certificate and executing a
notice of authorization to add a subordinate lien does not affect the rights of the first lienholder under the
Security agreement;

(4) Upon receipt of the documents and fee required in subdivision (3) of thissection, the director
of revenue shdl issue anew certificate of title containing the name and address of the new lienholder, and
mail the certificate of title to the [fird lienholder] owner named iniit or if alienholder has dected to have
the director of revenue retain possession of an eectronic certificate of title, the lienholder shal either mail
or deliver to the director a notice of autharization for the director to add a subordinate lienholder to the
exiging certificate as prescribed in section 306.405.. Upon.receipt of such authorization and a notice of
lien from a subordinate lienholder, the director shdl add the subordinate lienholder to the certificate of title
being dectronicaly retained by the director and provide confirmation of the addition to both lienholders.

361.130. 1. Thedirector shdl requiredl financid indtitutionsunder hisor her supervisonto make
regular periodic reports of their condition to him or her, and in addition [he] the director may require
specid reports at such times as he or she may. prescribe, The director shall prescribe the form and
contents of dl such reports. Such reports shal be verified and the director shall prescribe the form of
verification.

2. Thedirector, at least two timesin each year, shdl desgnate some day as of which every bank
or trust company under [his] the director's supervison shdl report to him or her. [He] The director
shdl serve anotice designating such day by ddivering acopy thereof to some officer of such corporation
a its place of business or by mail, postage prepaid, addressed to such corporation at its principal place of
business.

3. Inlieu of requiring direct filing of reports of condition, the director may obtain the
information from data filed with federal regulatory agenciesbut may requireverification and the
filing of supplemental information asthe director deems necessary.



361.140. 1. The director of finance shdl prepare the following information to be included in the
report of the director of the department of economic development:

(1) A summary of the state and condition of every corporation required to report to him or her
and from which reports have been received or obtained pursuant to subsection 3 of section 361.130
during the preceding two years, at the severd dates to which such reports refer, with an aostract of the
whole amount of capitd reported by them, the whole amount of their debts and liabilities and the totd
amount of their resources, specifying in the case of banks and trust companies the amount of lawful money
hed by them at thetime of their severd reports, and such other information in relation to such corporations
as inhisor her judgment, may be useful;

(2) A dtatement of dl corporations authorized by him or her to do business during the previous
bienniumwith their names and locationsand the dates on which their respective certificates of incorporation
were issued, particularly designating such as have commenced business during the biennium;

(3) A datement of the corporations whose business has been closed either voluntarily or
involuntarily, during the biennium, with the amount of their resources and of their deposits and other
lidhilitiesaslast reported by them and the amount of unclaimed and unpaid deposits, dividends and interest
held by him or her on account of each;

(4) A datement of the amount-of-interest earned upon al unclaimed deposits, dividends and
interest held by him or her pursuant to the requirements of this chapter;

(5 Any amendments to this chapter, which, in hisor her judgment, may be desirable;

(6) The names and compensation of the deputies, clerks, examiners, specia agents and other
employeesemployed by him or her, and the whole amount of the receipts and expenditures of thedivison
during each of the last two preceding fiscd years.

2. All suchreportsshadl be printed at the expense of the state and paid for as other public printing.

361.160. 1. Thedirector of finance at-least once each year, either personaly or by a deputy or
examiner gppointed by the director, shal visit and examine every bank and trust company organized and
doing business under the laws of this state, and every other corporation which isby law required to report
to the director; except, for banks or trust companies receiving a Came 1 or Camd 2 rating from the
divisonof finance, the director of finance a |east once each eighteen calendar months elther personadly or
by adeputy or examiner gppointed by thedirector, shdl visit and examine such bank or trust company, and
the director of finance, a the director's discretion, may conduct the director's examination, or any part
thereof, on the basis of information contained in examination reports of other states, the Federad Deposit
Insurance Corporation or the Federal Reserve Board or in audits performed by certified public
accountants. The director shall beafforded prompt and freeaccessto any wor kpaper supon which
acertified publicaccountant basesan audit. A certified publicaccountant shall retain workpapers
for aminimum of threeyear safter the date of issuance of the certified public accountant'sreport



to the bank or trust company. Thedirector or thedirector's agent may concentrate the examinationson
ingtitutions which the director believes have safety or soundness concerns.

2. Thedirector, or the deputy or examiners designated by the director for that purpose, shdl have
power to examine any such corporation whenever, in thedirector'sjudgment, it may be deemed necessary
or expedient, and shdl have power to examine every agency located in this state of any foreign banking
corporationand every branchin thisstate of any out-of-state bank, for the purpose of ascertaining whether
it hasviolated any law of thisstate, and for such other purposes and asto such other matters asthe director
may prescribe.

3. Thedirector and the director's deputy and examiners shal have power to administer oaths to
any person whose testimony may be required in'such examination or investigetion of any such corporation
or agency, and to compel the appearance and attendance of any person for the purpose of any such
examination or investigation.

4. On every such examination inquiry shdl be made as to the condition and resources of such
corporation, the mode of conducting and managing its affairs, the actions of its directors or trustees, the
investment of its funds, the safety and prudence of its management, the security afforded to its creditors,
and whether the requirements of its charter and of law have been complied with in the adminigtration of its
affairs, and as to such other matters as the director-may prescribe.

5. The director may dso make such specia investigations as the director deems necessary to
determine whether any individud or corporation has violated any of the provisions of this law.

6. Such examination may be made and such inquiry indtituted or continued in the discretion of the
director after the director has taken possession of the property and business of any such corporation, until
it shal resume business or its afairs shdl be findly liquidated in accordance with the provisions of this
chapter.

7. Theresult of each examination shall be certified by thedirector or the examiner upon therecords
of the corporation examined and the result of dl .examinations during the biennia period shall be embodied
in the report to be made by the director of the department of economic development to the legidature.

8. The director may contract with regulators in other states to provide for the examination of
Missouri branches of out-of-state banks and branches of banks whose home state is Missouri. The
agreements may provide for the payment by the home state of the cost of examinations conducted by the
host date at the request of the home state regulators.

361.170. 1. The expense of every regular and every speciad examination, together with the
expense of adminigtering the banking laws, including salaries, travel expenses, suppliesand equipment, and
induding the direct and indirect expensesfor rent and other supporting servicesfurnished by the state, shdll
be paid by the banks and trust companies of the state, and for this purpose the director shall, prior to the
beginning of each fiscd year, make an estimate of the expenses to be incurred by the division during such
fiscd year. To this, there shall be added an amount equal to fifteen percent of the estimated expensesto



pay the costs of rent and other supporting services such asthe costsrelated to thedivison's servicesfrom
the state auditor and attorney generd and an amount sufficient to cover the cost of fringe benefits furnished
by thestate. From thistotal amount the director shall deduct the estimated amount of the anticipated annua
income to the fund from al sources other than bank or trust company assessments. The director shall
alocate and assess the remainder to the severd banks and trust companies in the state on the basis of a
weighted formulato be established by the director, which will take into consderation their total assets, as
reflected inthelast preceding report called for by thedirector pursuant to the provisions of section 361.130
or from information obtained pur suant to subsection 3 of section 361.130 and, for trust companies
which do not take deposits or make loans, the volume of their trust business, and the relative cog, in
sdaries and expenses, of examining banks and trust companies of various Sze and this caculation shdl
result in an assessment for each bank and trust company which reasonably represents the costs of the
divison of finance incurred with respect to such bank or trust company. A statement of such assessment
shdl be sent by the director to each bank and trust company on or before duly first. One-hdf of the amount
S0 assessed to each bank or trust company shal be paid by it to the State director of the department of
revenue on or before July fifteenth, and the remainder shal be paid on or before January fifteenth of the
next yesar.

2. Any expensesincurred or services performed on account of any bank, trust company or other
corporation subject to the provisions of thischapter, outside of the norma expense of any annua or pecid
examination, shall be charged to and paid by.the corporation for whom they were incurred or performed.

3. The datetreasurer shdl credit such paymentsto aspecid fund to be known asthe "Division of
Finance Fund", which is hereby created and which shal be devoted solely to the payment of expenditures
actudly incurred by the divison and atributable to the regulation of banks, trust companies, and other
corporations subject to the jurisdiction of the divison. Any amount, other than the fifteen percent for
supporting services and the amount of fringe benefits described in subsection 1 of this section, remaining
in such fund at the end of any fisca year up.to five percent of the amount assessed to the banks and trust
companies pursuant to subsection 1 of this section shal not.be transferred and placed to the credit of the
genera revenue fund as provided in section 33.080, RSMo, but shall be applicable by appropriation of the
genera assembly to the payment of such expenditures of the division in the succeeding fiscd year and shall
be gpplied by the division to the reduction of the amount to be assessed to banks and trust companiesin
such succeeding fisca year; provided the fifteen percent for supporting services and the amount of fringe
benefits described in subsection 1 of this section and any amount remaining in the division of finance fund
at the end of the fiscal year which exceeds five percent of the amount assessed to the banks and trust
companies pursuant to subsection 1 of this section shdl be returned to genera revenue.

362.010. When used in this chapter, the term:



(1) "Aggregate demand deposits’ means the deposit against which reserves must be maintained
by banks and trust companies and includes total deposts, al amounts due to banks, bankers and trust
companies, the amount due on certified and cashier's checks, and for unpaid dividends, lessthe following
items

(@ Totd time depodits,

(b) Theamountsdueit on demand from banks, bankersand trust companies, other thanitsreserve
depositaries, including foreign exchange baances credited to it and subject to draft;

() The excess due it from reserve depostaries over the amount required to maintain its tota
reserves,

(2) "Assessment” shdl be congtrued as synonymous with the word "forfeiture”;

(3) "Bank" means any corparation soliciting, receiving or accepting money, or its equivaent, on
deposit as a business, whether the deposit is made subject to check, or is evidenced by a certificate of
deposit, apassbook, anote, areceipt, or other writing, and specifically a commer cial bank chartered
under thischapter or a national bank located in this gate;

(4) "Demand deposits' means deposits, payment of which can legdly be required [within thirty
days| as provided in federal law and regulation;

(5) "Dividend period" means the period:from the date as of which the last dividend of any
corporation to whichthis chapter is applicablewas declared to the date sel ected for the declaration of the
next dividend; or the period from the date when its corporate existence began to the date as of which the
first dividend is declared;

(6) "Net earnings' means the excess of gross earnings of any corporation to which this chapter is
gpplicable over expenses and |osses chargesble againgt the earnings during any dividend period;

(7) "Population” means popul ation as determined by thelast ate or federal enumeration; or when
used in connection with thewords" unincorporated village' asdetermined by thefinance commissioner from
the best available sources of information, except.as otherwise provided in this chapter;

(8) "Reserve depositary” means a bank, trust company or banking corporation approved by the
finance director as a depositary for reserves on deposit;

(9) "Reserves on deposit” means the reserves againgt deposits maintained by any corporation
pursuant to this chapter in reserve depositaries, or in afederd reserve bank of which the corporationisa
member, and not in excess of the amount authorized by this chapter;

(10) "Reserves on hand" means the reserves againgt depositskept inthe vault of any individua or
corporation pursuant to the provisions of this chapter;

(11) "Stockholder”, unless otherwise qualified, means a person who appears by the books of a
stock corporation to be the owner and holder of one or more shares of the stock of the corporation,;

(12) "Surplus’ means the excess of assats over liabilities including liability to stockholders;



(13) "Surplus fund" means afund created pursuant to the provisions of this chapter by abank or
trust company fromits net earnings or undivided profits, which to the amount specified in this chapter isnot
available for the payment of dividends and cannot be used for the payment of expenses or losses so long
as any corporation has undivided profits,

(14) "Time depodgts' meansdl deposits, the payment of which cannot legaly be required [within
thirty days] asprovided in federal law and regulation;

(15) "Totd profits’ means the total amount of undistributed net earnings of any corporation to
which this chapter is gpplicable from the date of its organization, including such portions of its surplusfund
or guaranty fund as have been derived from net earnings or from undivided profits;

(16) "Tota reserves' meansthe aggregate of reserves on hand and reserves on deposit maintained
pursuant to the provisions of this chapter;

(17) "Undivided profits” meansthe credit balance of the profit and |0ss account of any corporation
to which this chapter is gpplicable.

362.105. 1. Every bank and trust company created under the laws of this state may for afee or
other consideration, directly or through a subsidiary company, and upon complying with any applicable
licenang statute:

(1) Conduct the business of receiving money-on deposit and allowing interest thereon not
exceeding the legd rate or without dlowing-interest thereon, and of buying and sdling exchange, gold,
slver, coin of dl kinds, uncurrent money, of loaning money upon rea estate or persond property, and upon
collatera of persona security a arate of interest not exceeding that alowed by law, and dso of buying,
investingin, sdling and discounting negotiable and nonnegotiable paper of dl kinds, including bondsaswell
asdl kinds of commercia paper; and for dl loans and discounts made, the corporation may receive and
retain the interest in advance;

(2) Accept for payment, at afuture date, drafts drawn upon it by its customers and to issue letters
of credit authorizing the holdersthereof to draw draftsupon.it or upon its correspondentsat Sight or ontime
not exceeding one year; provided, that no bank or trust company shdl incur ligbilities under thissubdivision
to an amount equa at any time in the aggregate to more thanits paid-up and unimpaired capital stock and
aurplus fund, except with the gpprova of the director under such general regulations as to amount of
acceptances as the director may prescribe;

(3) Purchase and hold, for the purpose of becoming a member of a Federd Reserve Bank, o
much of the capitd stock thereof aswill qudify it for membership in the reserve bank pursuant to an act
of Congress, approved December 23, 1913, entitled "The Federal Reserve Act”" and any amendments
thereto; to become a member of the Federal Reserve Bank, and to have and exercise al powers, not in
conflict with the laws of this sate, whichare conferred upon any member by the Federal Reserve Act and
any amendmentsthereto. The member bank or trust company and itsdirectors, officers and stockholders



shdl continueto be subject, however, to al liabilities and dutiesimposed upon them by any law of thisstate
and to dl the provisons of this chapter rdating to banks or trust companies,

(4) Subscribe for and purchase such stock in the Federa Deposit Insurance Corporation and to
make such payments to and to make such deposits with the Federa Deposit Insurance Corporation and
to pay such assessments made by such corporation aswill enable the bank or trust company to obtain the
benefits of the insurance of deposits under the act of Congress known as"The Banking Act of 1933" and
any amendments thereto;

(5) Investin abank service corporation as defined by the act of Congress known as the "Bank
Service Corporation Act”, Public Law 87-856, as gpproved October 23, 1962, to the same extent as
provided by that act or any amendment thereto;

(6) Hold anoncontrolling equity interest in any business entity that conducts only activitiesthet are
financid in nature or incidentd to financia activity or that is etablished pursuant to subdivision (16) of this
subsection where the mgority of the stock or other interest is held by Missouri banks, Missouri trust
companies, nationa banks|ocated in Missouri, or any foreign bank with abranch or branchesin Missouri,
or any combination of thesefinancid inditutions; provided that if the entity is defined pursuant to Missouri
law as any type of financid inditution subsidiary or other type of entity subject to specid conditions or
regulations, those conditions and regulationsshd| remain gpplicable, and provided that such business entity
may be formed as any type of business entity,-in which each investor's liability is limited to the investment
in and loans to the business entity as otherwise provided by law;

(7) Receive upon deposit for safekeeping persona property of every description, and to own or
control a safety vault and rent the boxes therein;

(8) Purchase and hold the stock of one safe deposit company organized and exigting under the
laws of the gtate of Missouri and doing a safe deposit business on premises owned or leased by the bank
or trust company a the main banking house and any branch operated by the bank or trust company;
provided, that the purchasing and holding of the stock isfirst duly authorized by resolution of the board of
directors of the bank or trust company and by the written gpprova of thedirector, and that al of the shares
of the safe deposit company shdl be purchased and held, and shall not be sold or transferred except asa
whole and not be pledged at dl, dl sdes or transfers or pledges in violation hereof to be void;

(9) Act asthefiscd or trandfer agent of the United States, of any state, municipality, body palitic
or corporation and in such capacity to receive and disburse money, to transfer, register and countersign
certificates of stock, bonds and other evidences of indebtedness;

(10) [Purchase, lease, hold] Acquire or convey red property for the following purposes:

(& [With the approvd of the director, plots whereon there is or may be erected a building or
buildings suitable for the convenient conduct of its functions or business or for customer or employee
parking even though arevenue may be derived from portionsnot required for itsown use, and as otherwise
permitted by law;



(b)] Red property conveyedtoit in satisfaction or part satisfaction of debts previoudy contracted
in the course of its business, and

[(©)] (b) Red property purchased at sdes under judgment, decrees or liensheld by it;

(11) Purchase, hold and become the owner and lessor of personal property acquired upon the
specific request of and for use of a customer; and, in addition, leases that neither anticipate full purchase
price repayment on the leased asset, nor require the leaseto cover the physicd life of the asst, other than
those for motor vehicles which will not be used by bank or trust company personnel, and may incur such
additiond obligations as may be incident to becoming an owner and lessor of the property, subject to the
fallowing limitations:

(& Lesse transactions do not result in loans for the purpose of section 362.170, but the total
amount disbursed under leasing obligations or rental s by any bank to any person, partnership, association,
or corporation shal a no time exceed the legd loan limit permitted by statute except upon the written
goprova of the director of finance;

(b) Leasepaymentsareinthenature of rent rather than interest, and the provisions of chapter 408,
RSMo, are not applicable;

(12) Contract with another bank or trust company, bank service corporation or other partnership,
corporation, association or person, within.or-without the state, to render or receive services such as check
and deposit sorting and posting, computation and posting of interest and other credits and charges,
preparation and mailing of checks, statements, notices, and smilar items, or any other clericd,
bookkeeping, accounting, statisticd, financia counsding, or Smilar services, or the sorage, trangmitting or
processing of any information or data; except that, the contract shdl provide, to the satisfaction of the
director of finance, that the party providing such services to a bank or trust company will be subject to
regulation and examination to the same extent asif the services were being performed by the bank or trust
company on itsown premises. Thissubdivision shdl not be deemed to authorize abank or trust company
to provide any customer servicesthrough any system of dectronic fundstransfer at places other than bank
premises,

(13) Purchase and hold stock in a corporation whose only purposeisto purchase, lease, hold or
convey red property of acharacter which thebank or trust company holding stock in the corporation could
itsdf purchase, lease, hold or convey pursuant to the provisons of paragraph (a) of subdivison (10) of this
subsection; provided, the purchase and holding of the stock is first duly authorized by resolution of the
board of directors of the bank or trust company and by the written approval of the director, and that al of
the shares of the corporation shall be purchased and held by the bank or trust company and shdl not be
sold or transferred except asawhole;

(14) Purchase and sl investment securities, without recourse, solely upon order and for the
account of customers; and establish and maintain one or more mutua funds and offer to the public shares
or paticipations therein. Any bank which engages in such activity shal comply with dl provisons of



chapter 409, RSMo, regarding thelicenaing and registration of sdes personnd for mutua funds so offered,
provided that such banks shall register as abroker-deder with the office of the commissioner of securities
and shdl consent to supervison and inspection by that office and shal be subject to the continuing
jurisdiction of that office;

(15) Make debt or equity investments in corporations or projects, whether for profit or not for
profit, designed to promote the development of the community and itswelfare, provided that the aggregate
investment in al such corporationsand in al such projects does not exceed five percent of the unimpaired
capita of the bank, and provided that this limitation shdl not gpply to loans made under the authority of
other provisons of law, and other provisons of law shdl not limit this subdivison;

(16) Offer through one or more subsidiariesany products and serviceswhich anationa bank may
offer through itsfinancid subsdiaries, subject to the limitations that are applicable to nationd bank financia
subsidiaries, and provided such bank or trust company meetsthe divison of finance safety and soundness
condderations. This subdivison is enacted to provide in part competitive equality with nationa banks
powers under the Gramm-Leach-Bliley Act of 1999, Public Law 106-102.

2. In addition to the power and authorities granted in subsection 1 of this section, and
notwithstanding any limitations therein, abank or trust company may:

(1) [Invest uptoitslegd loan limit in-abuilding or-buildings suitable for the convenient conduct of
its business, including, but not limited to, a building or buildings suitable for the convenient conduct of its
functions, parking for bank, trust company and leasehold employees and customers and real property for
landscaping. Revenue may be derived from renting or leasing aportion of the building or buildings and the
contiguous redl estate; provided that, such bank or trust company has assets of at least two hundred million
dollars] Purchase or lease, in an amount not exceeding its legal loan limit, real property and
improvements ther eto suitablefor the convenient conduct of itsfunctions. Thebank may derive
income from renting or leasing such real property or improvementsor both. If the purchase or
lease of such real property or improvements exceeds the legal loan limit or isfrom an officer,
director, employee, affiliate, principal shareholder or ‘arelated interest of such person, prior
approval shall be obtained from the director of finance; and

(2) Loan money on red estate and handle escrows, settlementsand closings onred estate for the
benefit of the bank's customers, asacore part of the banking business, notwithstanding any other provision
of law to the contrary.

3. In addition to the powers and authorities granted in subsection 1 of this section, every trust
company created under the laws of this state shall be authorized and empowered to:

(1) Receive money intrust and to accumulate the same a such rate of interest as may be obtained
or agreed upon, or to alow such interest thereon as may be prescribed or agreed;

(2) Accept and execute al such trusts and perform such duties of every description as may be
committed to it by any personor persons whatsoever, or any corporation, and act as assignee, receiver,



trustee and depositary, and to accept and execute al such trusts and perform such duties of every
description as may be committed or transferred to it by order, judgment or decree of any courts of record
of this state or other states, or of the United States,

(3) Take, accept and hold, by the order, judgment or decree of any court of this state, or of any
other state, or of the United States, or by gift, grant, assignment, transfer, devise or bequest of any person
or corporation, any rea or persond property in trust, and to execute and perform any and dl thelegd and
lawful trusts in regard to the same upon the terms, conditions, limitations and restrictions which may be
declared, imposed, established or agreed upon in and by the order, judgment, decree, gift, grant,
assgnment, transfer, devise or bequest;

(4) Buy, invest in and el dl kinds of stocks or other investment securities;

(5) Execute, as principa or surety, any bond or bonds required by law to be given in any
proceeding, in law or equity, in any of the courts of this state or other states, or of the United States;

(6) Act astrustee, persond representative, or conservator or in any other like fiduciary capacity;

(7) Act as atorney-in-fact or agent of any person or corporation, foreign or domestic, in the
management and control of rea or persond property, the sale or conveyance of same, the investment of
money, and for any other lawful purpose.

4. (1) Inaddition to the powers and authoritiesgranted in this section, the director of finance may,
from time to time, with the approva of the state banking board, issue orders granting such other powers
and authorities as have been granted to financid ingtitutions subject to the supervison of the federd
government to:

(a) State-chartered banksand trust companieswhich are necessary to enable such banksand trust
companies to compete;

(b) State-chartered banksand trust companiesto establish branchesto the sameextent that federa
law permits nationd banks to establish branches,

() Subsdiaries of gtate-chartered banks and trust companies to the same extent powers are
granted to nationd bank subsidiariesto enable such banks and trust companies to compete;

(d) State-chartered banksand trust companiesto establish trust representative officesto the same
extent nationa banks are permitted such offices.

(2) The orders shdl be promulgated as provided in section 361.105, RSMo, and shall not be
inconsstent with the condtitution and the laws of this Sate.

5. Asusedinthissection, theterm "subsdiary” shal include one or more business entities of which
the bank or trust company is the owner, provided the owner'sliability islimited by the invesment in and
loans to the subsidiary as otherwise provided for by law.

6. A bank or trust company to which authority is granted by regulation in subsection 4 of this
section, based on the population of the political subdivison, may continue to exercise such authority for up
to five years after the appropriate decennia census indicatesthat the population of thetown in which such



bank or trust company islocated has exceeded the limits provided for by regulation pursuant to subsection
4 of this section.

362.106. In addition to the powers authorized by section 362.105:

(1) A bank or trust company may exercise dl powers necessary, proper or convenient to effect
any of the purposes for which the bank or trust company has been formed and any powers incidental to
the business of banking;

(2) A bank or trust company may offer any direct and indirect benefitsto abank customer for the
purpose of attracting deposits or making loans, provided said benefit is not otherwise prohibited by law,
and theincome or expense of such activity is nomind;

(3) Notwithstanding any other law to the contrary, every bank or trust company created under the
lawsof thisstate may, for afee or other consideration, directly or through a subsidiary company, and upon
complying with any applicable licenang Satute, acquire and hold the voting stock of one or more
corporations the activities of which are managing or owning agricultura property, owning and leasing
governmental structures except as limited by other law, subdividing and developing real property and
building resdentid housing or commercia improvements on such property, and owning, renting, leasing,
managing, operating for income and sdlling such property; provided that, thetotd of dl investments, loans
and guarantees made pursuant to the authority. of this subdivision shdl not exceed five percent of thetotal
assets of the bank or trust company as shown on the next preceding published report of such bank or trust
company to the director of finance, or obtained by the director pursuant to subsection 3 of section
361.130, RSM o, unlessthedirector of the division of finance approvesahigher percentage by regulation,
but in no event shall such percentage exceed that dlowed nationa banks by the appropriate regulatory
authority, and, in addition to the investments permitted by this subdivision, a bank or trust company may
extend credit, not to exceed the lending limits of section 362.170, to each of the corporations in which it
has invested. No provison of this section authorizes a bank, nondepository trust company, or trust
company to own or operate, directly:or through-a subsidiary company, ared estate brokerage company;

(4 Notwithstanding any other law.to the contrary except for bank regulatory powers in chapter
361, RSMo, powersincidentd to the businessof banking shallincludetheauthority of every Missouri bank,
for afee or other consideration, and upon complying with any applicable licensing and regidration law, to
conduct any activity that nationa banksare expresdy authorized by federd law to conduct, if such Missouri
bank meets the prescribed standards, provided that powers conferred by this subdivision:

(&) Shdl dwaysbe subject to the same limitations gpplicable to anationa bank for conducting the
activity;

(b) Shal be subject to applicable Missouri insurance law;

(c) Shal be subject to gpplicable Missouri licensing and regidration law for the activity;



(d) Shdl be subject to the same treatment prescribed by federd law; and any enabling federd law
declared invdid by a court of competent jurisdiction or by the respongible federd chartering agency shdl
be invdid for the purposes of this subdivison; and

() May be exercised by a Missouri bank after that ingtitution has notified the director of its
intentionto exercise such specific power at the close of the notice period and the director, in response, has
made a determination that the proposed activity is not an unsafe or unsound practice and such indtitution
meets the prescribed standards required for the activity permitted nationd banks in the interpretive | etter.
The director may either take no action or issue an interpretive letter to the ingitution more specificdly
describing the activity permitted, and any limitations on such activity. The notice provided by theindtitution
requesting such activity shall include copiesof thespecificlaw authorizing the power for nationa banks, and
documentation indicating that such institution meetsthe prescribed sandards. The notice period shdl be
thirty days but the director may extend it for an additiond sixty days. After adetermination hasbeen made
authorizing any activity pursuant to this subdivison, any Missouri bank may exercise such power as
provided in subdivision (5) of this section without giving notice;

(5) When adetermination is made pursuant to paragraph (€) of subdivision (4) of thissection, the
director shdl issue a public interpretative letter or statement of no action regarding the specific power
authorized pursuant to subdivision (4) of thissection; suchinterpretative letters and statements of no action
shdl be made with the name of the specific inditution and related identifying facts deleted. Such
interpretative | etters and statements of no action shall be published on the division of finance public Internet
web dte, and filed with the office of the secretary of state for ten days prior to effectiveness. Any other
Missouri bank may exercise any power gpproved by interpretative letter or satement of no action of the
director pursuant to this subdivision; provided, the ingtitution meets the requirements of the interpretative
letter or statement of no action and the prescribed standards required for the activity permitted nationa
banksin the interpretive letter. Such Missouri bank shal not be required to give the notice pursuant to
paragraph (e) of subdivison (4) of this section.-For. the purposes of this subdivision and subdivision (4)
of this section, "activity" shal mean the offering of any product or service or the conducting of any other
activity; "federd law" shal mean any federa statute or regulation or an interpretive letter issued by the
Office of the Comptroller of the Currency; "Missouri bank" shal mean any bank or trust company created
pursuant to the laws of this Sate.

362.111. A bank or trust company may impose fees or service charges on deposit
accounts, however, suchfeesor service chargesare subject to such conditionsor requirements
that may be fixed by regulations pursuant to section 361.105, RSMo, by the director of the
divisionof financeand the statebankingboard. Notwithstanding any law tothecontrary, nosuch
condition or requirement shall be more restrictive than the fees or service charges on deposit
accountsor similar accounts per mitted any federally chartered depository institution.



362.170. 1. Asusedinthissection, theterm "unimpaired capitd™ includes common and preferred
stock, capita notes, the surplus fund, undivided profitsand any reserves, not subject to known chargesas
shown on the next preceding published report of the bank or trust company to the director of finance or
obtained by the director pursuant to subsection 3 of section 361.130, RSMo. For purposes of
lending limitations, goodwill may comprise no morethan ten percent of unimpaired capital.

2. No bank or trust company subject to the provisions of this chapter shall:

(2) Directly or indirectly, lend to any individud, partnership, corporation, limited ligbility company
or body palitic, either by means of letters of credit, by acceptance of drafts, or by discount or purchase of
notes, hills of exchange, or other obligations of the individud, partnership, corporation, limited ligbility
company or body politic an amount or amounts in the aggregate which will exceed the greeter of: (i)
twenty-five percent of the unimpaired capitd of the bank ar trust company, provided such bank or trust
company hasacompositerating of 1 or 2 under the Capital, Assets, Management, Earnings, Liquidity and
Sengtivity (CAMELYS) raing system of the Federa Financid Ingtitute Examination Counsd (FFIEC); (i)
fifteenpercent of the unimpaired capitd of the bank or trust company if located in acity having apopulation
of one hundred thousand or over; twenty percent of the unimpaired capital of the bank or trust company
if located in a city having a population of less than one hundred thousand and over seven thousand; and
twenty-five percent of the unimpaired capita-of thebank ortrust company if located € sewherein the state,
with the following exceptions:

(@ Theredrictionsin this subdivison.shdl not apply to:

a. Bonds or other evidences of debt of the government of the United States or its territorid and
insular possessions, or of the state of Missouri, or of any city, county, town, village, or palitical subdivision
of this Sate;

b. Bonds or other evidences of debt, the issuance of which is authorized under the laws of the
United States, and as to which the government of the United States has guaranteed or contracted to
provide fundsto pay both principa and interest;

c. Bonds or other evidences of debt of any state of the United States other than the state of
Missouri, or of any county, city or school digtrict of the foreign state, which county, city, or school digtrict
shdl have a population of fifty thousand or more inhabitants, and which shdl not have defaulted for more
than one hundred twenty days in the payment of any of its generd obligation bonds or other evidences of
debt, either principa or interest, for a period of ten years prior to the time of purchase of the investment
and provided that the bonds or other evidences of debt shal be a direct genera obligation of the county,
city, or school didtrict;

d. Loansto the extent that they are insured or covered by guaranties or by commitments or
agreements to take over or purchase made by any department, bureau, board, commission, or
establishment of the United States or of the state of Missouri, including any corporation, wholly owned,
directly or indirectly, by the United States or of the state of Missouri, pursuant to the authority of any act



of Congress or the Missouri genera assembly heretofore or hereafter adopted or amended or pursuant to
the authority of any executive order of the President of the United States or the governor of Missouri
heretofore or hereafter made or amended under the authority of any act of Congressheretofore or heresfter
adopted or amended, and the part of the loan not so agreed to be purchased or discounted is within the
restrictive provisons of this section;

e. Obligationsto any bank or trust company in the form of notes of any person, copartnership,
association, corporation or limited liability company, secured by not less than a like amount of direct
obligations of the United States which will mature in not exceeding five years from the date the obligations
to the bank are entered into;

f. Loansto the extent they are secured by asegregated deposit account in the lending bank if the
lending bank has obtained a perfected security interest in such account;

0. Evidencesof debt which are direct obligations of, or which are guaranteed by, the Government
Nationa Mortgage Association, the Federa Nationd Mortgage Association, the Student Loan Marketing
Association, the Federal Home Loan Banks, the Federd Farm Credit Bank or the Federal Home Loan
Mortgage Corporation, or evidences of debt which are fully collateralized by direct obligations of, and
which are issued by, the Government National Mortgage Association, the Federal Nationd Mortgage
Asociation, the Student Loan Marketing Association, a Federal Home Loan Bank, the Federa Farm
Credit Bank or the Federal Home Loan Mortgage Corporation,;

(b) Thetotd liabilitiesto the bank or.trust company of any individud, partnership, corporation or
limited liability company may equa but not exceed thirty-five percent of the unimpaired capita of the bank
or trust company; provided, that al of thetotd ligbilitiesin excess of thelega loan limit of the bank or trust
company as defined in this subdivison are upon paper based upon the collateral security of warehouse
recei ptscovering agricultura productsor themanufactured or processed derivativesof agricultura products
in public eevators and public warehouses subject to state supervison and regulationin thisstate or inany
other gate of the United States, under the following. conditions. firg, that the actud market vaue of the
property held in store and covered by the receipt shdl at al times exceed by at leadt fifteen percent the
amount loaned upon it; and second, that the property covered by the receipts shall be insured to the full
market value thereof againgt loss by fire and lightning, the insurance policies to be issued by corporations
or individuaslicensed to do business by the sate in which the property islocated, and when the insurance
has been used to the limit that it can be secured, then in corporations or with individuals licensed to do an
insurance business by the state or country of their incorporation or residence; and al policies covering
property on which theloan is made shal have endorsed thereon, "loss, if any, payable to the holder of the
warehouse receipts’; and provided further, that in arriving a the amount that may be loaned by any bank
or trust company to any individua, partnership, corporation or limited liability company on eevator or
warehouse receipts there shadl be deducted from the thirty-five percent of its unimpaired capita the tota



of al other lighilities of the individud, partnership, corporation or limited liability company to the bank or
trust company;

(©) In computing the totd liabilities of any individua to a bank or trust company there shdl be
included dl liahilities to the bank or trust company of any partnership of which theindividua isamember,
and any loans made for the individua's benefit or for the benefit of the partnership; of any partnership to
abank or trust company there shall be included al ligbilities of and dl loans made for the bendfit of the
partnership; of any corporation to abank or trust company there shal be included dl loans made for the
bendfit of the corporation and of any limited liability company to a bank or trust company there shdl be
induded dl loans mede for the benefit of the limited ligbility company;

(d) The purchase or discount of drafts, ‘or hills of exchange drawn in good faith againgt actualy
exiding vaues, shdl not be considered as money borrowed within the' meaning of this section; and the
purchase or discount of negotiable or nonnegotiable paper which carries the full recourse endorsements
or guaranty or agreement to repurchase of the person, copartnership, association, corporation or limited
lidbility company negotiating the same, shall not be consdered as money borrowed by the endorser or
guarantor or the repurchaser within the meaning of this section, provided that the files of the bank or trust
company acquiring the paper contain the written certification by an officer designated for this purpose by
its board of directors that the responsibility-of. the makers has been evaluated and the acquiring bank or
trust company isrelying primarily upon the makers thereof for the payment of the paper;

(e) For the purpose of this section,.aloan guaranteed by an individua who does not receive the
proceeds of the loan shall not be considered aloan to the guarantor;

() Investments in mortgage-related securities, as described in the Secondary Mortgage Market
Enhancement Act of 1984, P.L. 98-440, excluding those described in subparagraph g. of paragraph (a)
of subdivision (1) of this subsection, shal be subject to the restrictions of this section, provided that abank
or trust company may invest up to two timesits legd loan limit in any such securities that are rated in one
of the two highest rating categories by at least one nationdly recognized statisticd reting organization;

(2) Nor shdl any of itsdirectors, officers, agents, or employees, directly or indirectly purchase or
be interested in the purchase of any certificate of deposit, pass book, promissory note, or other evidence
of debt issued by it, for lessthan the principal amount of the debt, without interest, for which it wasissued.
Every bank or trust company or person violating the provisons of this subdivison shdl forfet to the sate
the face vaue of the note or other evidence of debt so purchased;

(3) Makeany loan or discount on the security of the shares of its own capital stock, or be the
purchaser or holder of these shares, unlessthe security or purchase shall be necessary to prevent loss upon
adebt previoudy contracted in good faith, and stock so purchased or acquired shall be sold at public or
private sde, or otherwise disposed of, within Sx months from the time of its purchase or acquisition unless
the time is extended by the finance director. Any bank or trust company violating any of the provisions of
this subdivison shdl forfet to the sate the amount of the loan or purchase;



(4) Knowingly lend, directly or indirectly, any money or property for the purpose of enabling any
person to pay for or hold shares of its stock, unless the loan is made upon security having an ascertained
or market value of at least fifteen percent more than the amount of theloan. Any bank or trust company
violating the provison of this subdivison shdl forfet to the sate the amount of the loan;

(5) No sdaried officer of any bank or trust company shdl use or borrow for himsdf or hersdf,
directly or indirectly, any money or other property belonging to any bank or trust company of which the
person is an officer, in excess of ten percent of the unimpaired capital of the bank or trust company, nor
dhdl the totd amount loaned to al sdaried officers of any bank or trust company exceed twenty-five
percent of the unimpaired capitd of the bank or trust company. Whereloansand aline of credit are made
to sdaried officers, thelgansand line of credit shal first be gpproved by amgority of theboard of directors
or of the executive or discount committee, the gpprovd to be in writing and the officer to whom the loans
are made, not voting. The form of the approva shdl be asfollows:

We, theundersigned, congtitutingamgjority of the..................... ofthe....cceveennee (bank or trust
company), do hereby approve aloan of $........................ oralineof credit of $........cccevvvcviccnes ,or
both, t0 ... , it appearing that the loan or line of credit, or both, isnot more than 10 percent
of the unimpaired capital of ...........cccooevveeeiicennnee (bank or trust company); it further gppearing that the
loan (money actudly advanced) will not-make the aggregate of |oans to sdaried officers more than 25
percent of the unimpaired capital of the bank-or trust company.

Dated this......... day of .............. , 20.....

Provided, if the officer owns or controls a mgjority of the stock of any other corporation, a loan to that
corporation shall be considered for the purpose of this subdivision asaloan to the officer. Every bank or
trust company or officer thereof knowingly violaingthe provisonsof thissubdivison shal, for each offense,
forfet to the State the amount lent;

(6) Invest or keep invested in the stock of any private corporation, provided however, abank or
trust company may invest in equity stock in the Federd Home Loan Bank up to twice the limit described
in subdivison (1) of this subsection and except as otherwise provided in this chapter.

3. Provided, that the provisionsin this section shall not be so construed asin any way to interfere
withtherulesand regulations of any clearinghouse associationin thisstatein referenceto the daily bal ances;
and provided, that this section shal not apply to balances due from any correspondent subject to draft.

4. Provided, that atrust company which does not accept demand deposits shall be permitted to
meke loans secured by a first mortgage or deed of trust on red estate to any individual, partnership,
corporation or limited liability company, and to ded and invest in the interest-bearing obligations of any



state, or any city, county, town, village, or palitica subdivison thereof, in an amount not to exceed its
unimpaired capital, theloans on red estate not to exceed sixty-six and two-thirds percent of the gppraised
vaue of the redl edtate.

5. Any officer, director, agent, clerk, or employee of any bank or trust company who willfully and
knowingly makes or concursin making any loan, ether directly or indirectly, to any individud, partnership,
corporation or limited ligbility company or by means of letters of credit, by acceptance of drafts, or by
discount or purchase of notes, bills of exchange or other obligation of any person, partnership, corporation
or limited liability company, in excess of the amounts set out in this section, shdl be deemed guilty of aclass
Cfelony.

6. A trust company in existence on October 15, 1967, or atrust company incorporated thereafter
which does not accept demand deposits, may invest in but shdl not invest or keep invested in the stock of
any private corporation an amount in excess of fifteen percent of the capitd and surplus fund of the trust
company; provided, however, that thislimitation shall not goply to the ownership of the capita stock of a
safe deposit company as provided in section 362.105; nor to the ownership by atrust company in existence
on October 15, 1967, or its stockholders of apart or dl of the capita stock of one bank organized under
the laws of the United States or of this state, nor to the ownership of a part or adl of the capital of one
corporation organized under the laws of this gtate for the principa purpose of receiving savings deposits
or issuing debentures or loaning money on-red edtete or dedling in or guaranteeing the payment of red
estate securities, or investing in other securitiesin which trust companies may invest under this chapter; nor
to the continued ownership of stocks lawfully acquired prior to January 1, 1915, and the prohibition for
investments in this subsection shal not goply to investments otherwise provided by law other than
subdivision (4) of subsection 3 of section 362.105.

7. Any bank or trust company to which the provisions of subsection 2 of this section gpply may
continue to make loans pursuant to the provisions of subsection 2 of this section for up to five years after
the appropriate decennid census indicates that-the population of the city in which such bank or trust
company is located has exceeded the limits provided in subsection 2 of this section.

362.295. 1. Within ten days after service upon it of the notice provided for by section 361.130,
RSMo, every bank and trust company shall make awritten report to the director, which report shall bein
the form and shdl contain the matters prescribed by the director and shal specificaly state the items of
capital, deposits, specie and cash items, public securities and private securities, redl estate and red estate
securities, and such other items as may be necessary to inform the public as to the financid condition and
solvency of the bank or trust company, or which the director may deem proper to includetherein. Inlieu
of requiring direct filing of reports of condition, the director may accept reports of condition or
their equivalent as filed with federal regulatory agencies and may require verification and the
filing of supplemental information asthe director deems necessary.



2. Every report shall be verified by the oaths of the president or vice president and cashier or
secretary or assstant cashier or ass stant secretary, and the verification shal satethat thereport istrueand
correct in al respectsto the best of the knowledge and belief of the personsverifying it, and the report shdl
be attested by three directors, and shall be areport of the actua condition of the bank or trust company
a the dlose of business on the day designated and which day shall be prior to the cdl. If thedirector of
finance obtainsthedata pur suant to subsection 3 of section 361.130, RSM o, thedirector may rely
on the verification provided to the federal regulatory agency.

3. Every report, exclusive of the verification, shal, within thirty days after it shal have been filed
withthe director, be published by the bank or trust company in one newspaper of the placewhereitsplace
of businessislocated, or if no newspaper is published there, in a newspaper of generd circulation in the
town and community in which the bank or trust company is located; the newspaper to be designated by
the board of directors and a copy of the publication, with the affidavit of the publisher thereto, shdl be
attached to the report; provided, if the bank or trust company is located in a town or city having a
population exceeding ten thousand inhabitants, then the publication must be in a daily newspaper, if
published in that city; but if the bank or trust company is located in atown or city having a population of
ten thousand inhabitants or less, then the publication may be in ether a daily or weekly newspaper
published in the town or city as aforesaid; and.in al casesa copy of the statement shdl be posted in the
banking house accessbleto al.

4. Thebank and trust company shall.aso make such other specia reportsto thedirector ashemay
fromtimeto timerequire, in such form and at such date as may be prescribed by him, and the report shall,
if required by him, be verified in such manner as he may prescribe.

5. If the bank or trust company shdl fail to make any report required by this section on or before
the day designated for the making thereof, or shdl fail to includetherein any matter required by the director,
the bank or trust company shdl forfeit to the sate the sum of one hundred dollars for every day that the
report shall be delayed or withheld, and for every. day that it shal fail to report any omitted matter, unless
the time therefor shall have been extended by the director. Should any president, cashier or secretary of
the bank or trust company or any director thereof fail to make the statement so required of him or them,
or willfully and corruptly make a fdse statement, he or they, and each of them, shdl be deemed guilty of
amisdemeanor, and, upon conviction thereof, upon information, punished by a fine for each offense not
exceeding five hundred dollars and not less than one hundred dollars, or by imprisonment not lessthan one
or more than twelve months in the city or county jail, or by both such fine and imprisonment.

6. A bank or trust company may provide each written report required to be published free of
charge to the public; and when each bank or trust company notifies their customers that such information
is available, and when one copy of such information is available to each person that requests it, the
newspaper publication provisionsof this section shal not be enforced againgt such bank or trust company.



362.910. Asused in sections 362.910 to 362.940, [except for section 362.925,] unless the
context clearly indicates otherwise, the following terms mean:

(1) "Bank", any bank, trust company or national banking association which accepts demand
deposits and makes|oans, and which hasits principa banking housein Missouri and abranch of any bank,
trust company or nationa banking association which accepts demand deposits and which has a physicd
presence in Missouri, other than a branch located outside of Missouri;

(2) "Bank holding company”, any company which has control over any bank or over any company
that is abank holding company;

(3) "Company", any corporetion, partnership, business trust, association, or Smilar organization,
or any other trust unless by itstermsit must terminate within twenty-five years or not later than twenty-one
years and ten months after the deeth of individuas living on the effective dete of the trust, but shal not
indudeany corporation the mgority of the shares of which are owned by the United States or by any state;

(4) "Contral", acompany has control over abank, trust company, or company if:

(& Thecompany directly or indirectly or acting through one or more other personsowns, contrals,
or has power to vote twenty-five percent or more of any class of voting securities of the bank or company;

(b) The company controlsin any manner the eection of amgjority of the directors or trustees of
the bank or company; or

() The company directly or indirectly exercises a controlling influence over the management or
policies of the bank or company;

(d) Provided, however, no company shdl be deemed to have control over abank or a company
by virtue of its ownership or control of shares acquired by it in connection with its underwriting of securities
and which are held only for such period of time aswill permit the sale thereof upon areasonable basis, or
which isformed for the sole purpose of participating in a proxy solicitation, or which acquires ownership
or control of sharesin securing or collecting adebt previoudy contracted in good faith, until two years after
the date of acquisition, or which acquires ownership.or-control .of shares in afiduciary capacity. For the
purpose of sections 362.910 to 362.940, bank shares shall' not be deemed to have been acquired in a
fiduciary capacity if the acquiring bank or company inits capacity astrustee of atrust has sole discretionary
authority to exercise voting rights withreference thereto; except that this limitation is gpplicableinthe case
of a bank or company which acquired such shares prior to December 31, 1970, only if the bank or
company had the right congstent with its obligations under theinstrument, agreement, or other arrangement
establishing thetrust relationship to divest itself of such voting rightsand failed to exercisethat right to divest
prior to December 31, 1971,

(5) "Director" or "director of finance', the director of the divison of finance of the department of
economic development;

(6) " Trust holding company”, any company which has control over any trust company or
over any company that isatrust holding company.



362.923. 1. The director of the divison of finance may enter into cooperative and reciproca
agreements with the federa reserve banks for periodic examination of bank holding companies on ajoint
or dternating basis, but, except in extraordinary Stuations, no such agreements may be concluded which
would result in abank holding company being examined more frequently than once every twelve months.
The director may accept reports of examination and other exchanges of information from such agenciesin
lieu of conducting his own examinations and compiling his own reports, and may provide reports of
examinaion and other information to such agencies.

2. A trugt holding company or a company formed to be a trust holding company, as
herenafter described, isa new business entity under Missouri lawand isnot subject to federal
reserve examination. The director of the divison of finance shall contract with the partiesthat
charter such entity to obtain safety and soundness authority as a condition for such entity’s
acquisition of atrust company. To smplify such process.

(1) A trust holding company or a company formed to be a trust holding company which
seek's to acquire control of any nondepositary trust company shall file an application with the
division of finance;

(2) Thedirector shall determine if the proposed acquisition of a nondepositary trust
company by atrust holding company iscongistent with theinter estsof promoting and maintaining
sound trust companies;

(3) Thedirector may issue an order approving.or disapproving the proposed acquisition
of anondepositary trust company by atrust holdingcompany and may present, enfor ce, advocate,
or defend the order in any judicial or administrative proceeding; and

(4) Thedirector may examineand investigate any trust holding company as appropriate
or necessary to carry out the director’s duties. The director may enter into cooper ative and
reciprocal agreementswith federal and stateregulatory authoritiesappropriateto such functions
and may share reports and information or.-pursuejoint actions or concurrent jurisdiction with
federal and stateregulatory authorities.

364.030. 1. No person shdl engage in the business of afinancing ingtitution in this state without
a license therefor as provided in this chapter; except, however, that no bank, trust company, loan and
investment company, licensed sdes finance company, registrant under the provisions of sections 367.100
to 367.200, RSMo, or person who makes only occasiond purchases of retail time contracts or accounts
under retail charge agreements and which purchases are not being made in the course of repested or
successive purchase of retail ingtallment contracts from the same seller, shall berequired to obtain alicense
under this chapter but shal comply with dl the laws of this state gpplicable to the conduct and operation
of afinancing inditution.

2. The gpplication for the license shdl bein writing, under oath and intheform prescribed by the
director. The gpplication shdl contain the name of the applicant; date of incorporation, if incorporated; the



address where the businessis or is to be conducted and smilar information as to any branch office of the
goplicant; the name and resident address of the owner or partnersor, if acorporation or association, of the
directors, trustees and principa officers, and other pertinent information as the director may require.

3. Thelicensefeefor each cdendar year or part thereof shal be the sum of three hundred dollars
for each place of business of the licensee in this state which shdl be paid into the generd revenue fund.
The director may establish a biennial licensing arrangement but in no case shall the fees be
payable for morethan oneyear at atime.

4. Each license shdl specify the location of the office or branch and must be conspicuoudy
displayed therein. In casethe location is changed, the director shdl either endorse the change of location
of the license or mail the licensee a certificate to that effect, without charge.

5. Upon the filing of an gpplication, and the payment of the fee, the director shdl issue alicense
to the applicant to engage in the business of a financing inditution under and in accordance with the
provisons of this chapter for a period which shdl expirethe last day of December next following the date
of itsissuance. Thelicense shal not be transferable or assignable. No licensee shadl transact any business
provided for by this chapter under any other name.

364.105. 1. No person shal engage in the business of a premium finance company in this Sate
without firgt registering as a premium finance company:with the director.

2. The annud regigration fee shdl-be three hundred dollars payable to the director as of the first
day of July of eechyear. The director may establish abiennial licensing arrangement but in nocase
shall the fees be payable for morethan oneyear at atime.

3. Regidration shdl be made on forms prepared by the director and shall contain the following
informetion:

(1) Name, business address and telephone number of the premium finance company;

(2) Name and business address of corporate officers and directors or principas or partners,

(3) A sworn statement by an appropriate officer, principa or partner of the premium finance
company that:

(& The premium finance company is finandaly cgpable to engage in the business of insurance
premium financing; and

(b) If acorporation, that the corporation is authorized to transact business in this state;

(4) If any materid change occurs in the information contained in the regigtration form, a revised
gtatement shal be submitted to the director accompanied by an additiona fee of one hundred dollars.

365.030. 1. No person shdl engagein the business of asdesfinance company in thisstatewithout
alicenseasprovided inthischapter; except, that no bank, trust company, savingsand loan association, loan
and investment company or registrant under the provisions of sections 367.100 to 367.200, RSMo,
authorized to do businessin thisstate isrequired to obtain alicense under this chapter but shall comply with
al of the other provisons of this chapter.



2. Theagpplication for the license shal bein writing, under oath and in the form prescribed by the
director. Thegpplication shdl contain the name of the applicant; date of incorporation, if incorporated; the
address where the businessis or is to be conducted and smilar information as to any branch office of the
goplicant; the name and resident address of the owner or partnersor, if acorporation or association, of the
directors, trustees and principa officers, and such other pertinent information asthe director may require.

3. Thelicensefeefor each cdendar year or part thereof shdl be the sum of three hundred dollars
for each place of business of the licenseein this state. The director may establish abiennial licensing
arrangement but in no case shall the fees be payable for morethan oneyear at atime.

4. Each license shdl specify the location of the office or branch and must be conspicuoudy
displayed there. In casethelocation is changed, the director shal elther endarse the change of location on
the license or mail the licensee a certificate to that effect, without charge.

5. Upon thefiling of the gpplication, and the payment of the fee, the director shal issue alicense
to the applicant to engage in the business of a sdes finance company under and in accordance with the
provisons of this chapter for a period which shdl expire the last day of December next following the date
of itsissuance. Thelicense shdl not betransferable or assgnable. No licensee shdl transact any business
provided for by this chapter under any other name.

367.140. 1. Every lender shdl,-at the time of filing application for certificate of regidtration as
provided in section 367.120 hereof, pay the.sum of three hundred dollars as an annuad regigtration fee for
the period ending the thirtieth day of June next following the date of payment and in full payment of all
expensesfor investigations, examinationsand for theadministration of sections367.100to 367.200, except
as provided in section 367.160, and theresfter alike fee shdl be paid on or before June thirtieth of each
year; provided, that if alender is supervised by the commissioner of finance under any other law, the
charges for examination and supervision required to be paid under said law shdl bein lieu of the annua fee
for regigtration and examination required under this section. The fee shdl be made payableto the director
of revenue. If theinitia regigtration fee for any certificate of regigtration isfor aperiod of less than twelve
months, the registration fee shal be prorated according to the number of monthsthat said period shall run.
The director may establish a biennial licensing arrangement but in no case shall the fees be
payable for morethan oneyear at atime.

2. Upon receipt of such fee and application for registration, and provided the bond, if required by
the director, has been filed, the director shal issue to the lender a certificate containing the lender's name
and address and reciting that such lender isduly and properly registered to conduct the supervised business.
The lender shal keep this certificate of registration posted in a conspicuous place at the place of business
recited in the regigtration certificate. Wherethelender engagesin the supervised business at or from more
than one office or place of business, such lender shall obtain a separate certificate of registration for each
such office or place of business.



3. Cetificates of regigtration shdl not be assignable or transferable except that the lender named
in any such certificate may obtain a change of address of the place of business therein set forth. Each
certificate of regigtration shal remain in full force and effect until surrendered, revoked, or suspended as
herein provided.

367.509. 1. A titleloan license gpplicant must have and maintain capita of at least seventy-five
thousand dollars at al times.

2. Thelicense gpplication shdl beinwriting, under oath and in the form prescribed by the director.
The gpplication shal contain the name of the gpplicant, date of formation if abusness entity, the address
of each title loan office operated or sought to be operated, the name and residentia address of the owner,
partners, directors, trustees and principa officers, and such other pertinent information asthe director may
require. A corporate surety bond in the principa sum of twenty thousand dollars per location shall
accompany each license gpplication. The bond shdl be in aform satisfactory to the director and shdl be
issued by a bonding company or insurance company authorized to do business in this Sate in order to
ensure the faithful performance of the obligations of the applicant and the gpplicant's agents and subagents
in connection with title loan activities. An applicant or licensee may, in lieu of filing any bond required
pursuant to this section, provide the director with an irrevocable letter of credit as defined in section
400.5-103, RSMo, in the amount of twenty. thousand dollars per location, issued by any bank, trust
company, savings and loan or credit union eperating in Missouri in aform acceptable to the director.

3. Every person goplying for atitleloan license shal pay one thousand dollars as an investigation
fee. Applicants for additiond title lending licenses shdl pay one thousand dollars per additiond location
asaninvedigaionfee Thelender shdl, beginning with thefirst licenserenewd, pay annudly to the director
afee of one thousand dollars for each licensed location.

4. Eachlicenseshdl specify thelocation of thetitleloan office and shal be conspicuoudy displayed
therein. Before any title lending office may relocate, the director shal gpprove such relocation by mailing
the licensee anew license to that effect, without-charge.

5. Upon thefiling of the gpplication, and the payment of the fee, by a person digible to apply for
atitle loan license, the director shdl issue alicense to engagein the title loan business in accordance with
sections 367.500 to 367.533. The licenang year shdl commence on January firgt and end the following
December thirty-first. Thedirector may establish a biennial licensing arrangement but in no case
shall the fees be payable for morethan one year at atime. Eachlicense shdl be uniquely numbered
and shdl not be transferable or assgnable. [Renewal licenses shdl be effective for aperiod of oneyear.]

369.159. [An association may make a service charge on accounts subject to such conditions or
requirements as may be fixed by regulations of the director of the divison of finance. No limitation shall
be placed upon service charges on NOW accounts,] An association may impose fees or service
char ges on accounts; however, such fees or service charges are subject to such conditions or
requirements that may befixed by regulations pur suant to section 369.301 by thedirector of the



division of finance and the state savings and loan commisson. Notwithstanding any law to the
contrary, no such condition or requirement shall be more redtrictive than the fees or service
charges on deposit accounts or similar accounts per mitted any federally chartered depository
ingtitution.

370.171. A credit union may imposefeesor servicechargeson deposit accountsor similar
accounts; however, suchfeesor service chargesare subject to such conditionsor requirements
that may be fixed by regulations pursuant to this chapter by the director of credit union
supervison and the credit union commission. Notwithstanding any law to the contrary, no such
condition or requirement shall be more restrictive than the fees or service charges on deposit
accountsor smilar accounts permitted any federally chartered depository institution.

400.9-525. (a) Except as otherwise provided in subsection (€), the fee for filing and indexing a
record under this part, other than an initid financing statement of the kind described in section
400.9-502(c), is:

(2) If thefiling officeisthe secretary of state's office, then twelve dollarsfor thefirst page and one
dollar for each subsequent page if the record is communicated in writing, or five dollars by [another] an
€l ectr onic medium authorized by filing-officerule[, of which fee seven dollarsisreceived and collected by
the secretary of state on behdf of the counties of this state for deposit in the uniform commercia code
trangtion fee trust fund]; or

(2) If thefiling officeis other thanthe secretary of state's office, then the fee otherwise dlowed by
law.

(b) Except asotherwise provided in subsection (€), thefeefor filing and indexing aninitid financing
statement of the kind described in section 400.9-502(c) is:

(2) If thefiling officeisthe secretary of state's office, then twelve dollarsfor thefirst page and one
dollar for each subsequent page if the record is communicated inwriting, or five dollar s by [another] an
€l ectr onic medium authorized by filing-office rule], of which fee seven dollarsisreceived and collected by
the secretary of state on behdf of the counties of this state for deposit in the uniform commercia code
trangtion fee trust fund]; or

(2) If thefiling officeis other than the secretary of sate's office, then the fee otherwise dlowed by
law.

() The number of names required to be indexed does not affect the amount of the fee in
subsections (a) and (b).

(d) The fee for responding to a request for information from the filing office, including for
communicaing whether there is on file any financing satement naming a particular debtor, is

(2) If thefiling officeisthe secretary of sate's office, then twenty-two dollarsfor thefirst pageand
one dollar for each subsequent page if the record is communicated in writing or by another medium
authorized by filing-officerule[, of which fee seven dollarsisreceived and collected by the secretary of state



on behdf of the counties of this state for deposit in the uniform commercid code trandtion fee trust fund];
or

(2) If thefiling office is other thanthe secretary of state's office, then the fee otherwise dlowed by
law.

(e) This section does not require a fee with respect to arecord of a mortgage which is effective
as afinancing Satement filed as afixture filing or as afinancing satement covering as-extracted collaterd
or timber to be cut under section 400.9-502(c). However, the recording and satisfaction fees that
otherwise would be gpplicable to the record of the mortgage apply.

(f) [The department of revenue shal administer a specid trust fund, which is hereby established,
to be known asthe "Uniform Commercia Code Transition Fee Trust Fund”, and which shdl befunded by
seven dollars of each of the fees received and collected pursuant to subdivisions (a), (b) and (d) of this
section on behaf of the counties of this state for deposit in the uniform commercid codetrangtion feetrust
fund.

(1) The secretary of state shall keep and provide to the department of revenue and the county
employees retirement fund an accurate record of the moneys to be deposited in the uniform commercia
code trangtion fee trust fund alocated to each county and city not within a county on the basis of where
such record, financing statement or other-document: would-have been filed prior to July 1, 2001, and the
department of revenue shdl distribute the moneys pursuant to subdivison (2) of this subsection on that
basis.

(2) Themoneysin theuniform commercia code trangition fee trust fund shdl be digtributed to the
county employees retirement fund established pursuant to section 50.1010, RSMo, or the generd revenue
fund of any charter county or city not within a county whose employees are not members of the county
employees retirement fund.

(3) The moneysin the uniform commercid code trangition fee trust fund shadl be deemed to be
nongtate funds, as defined in section 15 of article IV.of the Missouri Condtitution, to be administered by
the department of revenue, provided, however that interest, if any, earned by the money in the trust fund
shdl be deposited into the generd revenue fund in the State treasury.] The provisions of this section
shall become effective on September 1, 2003.

407.433. 1. No person, other than the cardholder, shall:

(1) Disclose more than the last five digits of a credit card or debit card account number on any
salesreceipt provided to the cardholder for merchandise sold in this state;

(2) Useascanning deviceto access, read, obtain, memorize, or sore, temporarily or permanently,
information encoded on the magnetic strip or stripe of a credit or debit card without the permission of the
cardholder and with the intent to defraud any person, the issuer, or a merchant; or

(3) Use areencoder to place information encoded on the magnetic strip or stripe of a credit or
debit card onto the magnetic strip or stripe of adifferent card without the permission of the cardholder from



which the information is being reencoded and with the intent to defraud any person, the issuer, or a
merchant.

2. Any person who knowingly violates this section is guilty of an infraction and any second or
subsequent violation of this section isaclass A misdemeanor.

3. It shdl not be aviolation of subdivison (1) of subsection 1 of this section if:

(1) The sole means of recording the credit card number or debit card number is by handwriting
or, prior to January 1, 2005, by an imprint of the credit card or debit card; and

(2) For handwritten or imprinted copies of credit card or debit card receipts, only the merchant's
copy of the recaipt lists more than the last five digits of the account number.

4. Thissection shall become effective on January 1, 2003, and gppliesto any cash register or other
mechine or device that prints or imprints receipts of credit card or debit card transactions and which is
placed into service on or after January 1, 2003. Any cash register or other machine or device that prints
or imprintsreceiptson credit card or debit card transactionsand which isplaced in service prior to January
1, 2003, shall be subject to the provisions of this section on or after January 1, 2005.

408.140. 1. No further or other charge or amount whatsoever shal be directly or indirectly
charged, contracted for or received for interest, service charges or other fees as an incident to any such
extensionof credit except as provided and regul ated by sections 367.100 to 367.200, RSMo, and except:

(1) On loans for thirty days or longer which are other than "open-end credit” as such term is
defined in the federal Consumer Credit Protection Act.and regulationsthereunder, afee, not to exceed five
percent of the principa amount loaned not to exceed seventy-five dollars may be charged by the lender;
however, no such fee shdl be permitted on any extension, refinance, restructure or renewa of any such
loan, unlessany investigation ismade on the application to extend, refinance, restructure or renew the loan;

(2) Thelawful feesactualy and necessarily paid out by the lender to any public officer for filing,
recording, or releasing in any public office any ingrument securing the loan, which fees may be collected
when the loan is made or & any time theredfter;-however, premiums for insurance in lieu of perfecting a
security interest required by the lender may be charged if the premium does not exceed the fees which
would otherwise be payable;

(3) If the contract so provides, achargefor late payment on each ingtalment or minimum payment
in default for a period of not less than fifteen days in an amount not to exceed five percent of each
ingdlment due or the minimum payment due or [twenty-five] fifteen dollars, whichever is[less| greater,
not to exceed fifty dollars; except that, a minimum charge of ten dollars may be made. If the contract
so provides, achargefor late payment on each twenty-five dollars or lessingtalment in default for aperiod
of not less than fifteen days shdl not exceed five dollars,

(4) If the contract so provides, a charge for late payment for asingle payment note in default for
aperiod of not lessthan fifteen daysin an amount not to exceed five percent of the payment due; provided
that, the late charge for a single payment note shal not exceed fifty dollars



(5) Charges or premiums for insurance written in connection with any loan againgt loss of or
damage to property or againg liability arisng out of ownership or use of property as provided in section
367.170, RSMo; however, notwithstanding any other provision of law, with the consent of the borrower,
such insurance may cover property dl or part of which is pledged as security for theloan, and charges or
premiums for insurance providing life, hedth, accident, or involuntary unemployment coverage;

(6) Charges assessed by any indtitution for processing arefused instrument plus a handling fee of
not more than [fifteen twenty-five dollars;

(7) If the contract or promissory note, signed by the borrower, providesfor attorney fees, and if
it is necessary to bring suit, such attorney fees may not exceed fifteen percent of the amount due and
payable under such contract or promissory note, together with any court costs assessed. Theattorney fees
shdl only be gpplicable where the contract or promissory noteis referred for collection to an atorney, and
is not handled by a sdlaried employee of the holder of the contract;

(8) Provided the debtor agrees in writing, the lender may collect afeein advancefor adlowing the
debtor to defer up to three monthly loan payments, so long as the fee is no more than the lesser of fifty
dollars or ten percent of the loan payments deferred, no extensions are made until the first loan payment
is collected and no more than one deferrd in atwelve-month period is agreed to and collected on any one
loan; this subdivision gpplies to nonprecomputed leansonly and does not affect any other subdivision;

(9) If the open-end credit contract istied to a transaction account in adepository ingtitution, such
account isin theingtitution's assets and such.contract provides for loans of thirty-one days or longer which
are "open-end credit”, as such term is defined in the federal Consumer Credit Protection Act and
regulations thereunder, the creditor may charge a credit advance fee of the lesser of twenty-five dollars or
five percent of the credit advanced from time to time from the line of credit; such credit advance fee may
be added to the open-end credit outstanding along with any interest, and shall not be considered the
unlawful compounding of interest asthat term is defined in section 408.120.

2. Other provisons of law to the contrary notwithstanding, an open-end credit contract under
which a credit card is issued by a company, financid inditution, savings and loan or other credit issuing
company whose credit card operations are located in Missouri may charge an annud fee, provided that
no finance charge shal be assessed on new purchases other than cash advancesif such purchasesare paid
for within twenty-five days of the date of the periodic satement therefor.

3. Notwithgtanding any other provision of law to the contrary, in addition to charges dlowed
pursuant to section 408.100, an open-end credit contract provided by a company, financid ingtitution,
savings and loan or other credit issuing company which is regulated pursuant to this chapter may charge
an annua fee not to exceed fifty dollars.

408.233. 1. No charge other than that permitted by section 408.232 shdl bedirectly or indirectly
charged, contracted for or received in connection with any second mortgage loan, except as provided in
this section:



(1) Fees and charges prescribed by law actudly and necessarily paid to public officids for
perfecting, releasing, or satisfying a security interest related to the second mortgage loan;

(2) Taxes,

(3) Bonafide closing codts paid to third parties, which shdl include:

(@ Fessor premiumsfor title examination, title insurance, or smilar purposesincluding survey;

(b) Feesfor preparation of adeed, settlement statement, or other documents;

(c) Feesfor notarizing deeds and other documents;

(d) Appraisa fees; and

(e) Feesfor credit reports;

(4) Chargesfor insurance as described in subsection 2 of this section;

(5) A nonrefundable arigination fee not to exceed five percent of the principa which may be used
by the lender to reduce the rate on a second mortgage loan;

(6) Any amountspaid to thelender by any person, corporation or entity, other than the borrower,
to reduce the rate on a second mortgage loan or to assist the borrower in qualifying for the loan;

(7) For revolving loans, an annua fee not to exceed fifty dollars may be assessed.

2. An additiond charge may be made for insurance written in connection with the loan, including
insurance protecting the lender againgt the borrower's default or other credit loss, and:

(1) For insurance againgt loss of or-damage to praperty where no such coverage dready exists,
and

(2) Forinsurance providing life, accident, hedth or involuntary unemployment coverage.

3. The cost of any insurance shall not exceed the rates filed with the division of insurance, and the
insurance shal be obtained from an insurance company duly authorized to conduct businessin this Sete.
Any person or entity making second mortgage loans, or any of its employees, may be licensed to sl
insurance permitted in this section.

4. On any second mortgage loan, a default.charge may be contracted for and received for any
ingdlment or minimum payment not paid infull within fifteen days of its scheduled due date equd to five
percent of the amount or [twenty-five] fifteen dollars, whichever is [less| greater, not to exceed fifty
dollars. A default charge may be collected only once on an ingalment or a payment due however long
it remainsin default. A default charge may be collected at thetime it accrues or a any time theresfter and
for purposes of subsection 3 of section 408.234 adefault charge shal betreated asapayment. No default
charge may be collected on an ingdlment or a payment due which is paid in full within fifteen days of its
scheduled due date even though anearlier ingalment or payment or adefault charge on earlier ingtalment
or payments may not have been paid in full.

5. Thelender shal, in addition to the charge authorized by subsection 4 of this section, bedlowed
to assess the borrower or other maker of refused instrument the actua charge made by any indtitution for
processing the negotiableinstrument, plusahandling fee of not morethan [fifteen] twenty-five dollars; and,



if the contract or promissory note, signed by the borrower, providesfor attorney fees, and if it isnecessary
to bring suit, such attorney fees may not exceed fifteen percent of the amount due and payable under such
contract or promissory note, together with any court costs assessed. The attorney fees shall only be
goplicable where the contract or promissory note is referred for collection to an attorney, and are not
handled by a sdaried employee of the holder of the contract or note.

408.455. All contracts or agreements originally subject to [section] sections 408.450 to
408.470, existing on August 28, 2003, shdl [dso be] remain subject to the provisions of sections
408.140, 408.150, 408.160 and 408.550 to 408.562, even if the contract or agreement isconverted
into another form of credit.

408.500. 1. Lenders, other than banks, trust companies, credit unions, savings banks and savings
and loan companies, in the business of making unsecured lgans of fivehundred dollars or less shdl obtain
a license from the director of the division of finance. An annud license fee of three hundred dollars per
location shdl berequired. The license year shdl commence on January first each year and the license fee
may be prorated for expired months. The director may establish a biennial licensing arrangement
but in no case shall the fees be payable for morethan oneyear at atime. The provisons of this
section shdl not apply to pawnbroker loans, consumer credit |oans as authorized under chapter 367,
RSMo, nor to a check accepted and deposited or cashed by the payee business on the same or the
following busness day. The disclosuresreguired by thefederd Truthin Lending Act and regulation Z shall
be provided on any loan, renewd or extension made pursuant to this section and the loan, renewal or
extension documents shal be signed by the borrower.

2. Entities making loans pursuant to this section shal contract for and receive smple interest and
feesin accordance with sections 408.100 and 408.140. Any contract evidencing any fee or charge of any
kind whatsoever, except for bonafide clerica errors, in violation of thissection shdl bevoid. Any person,
firm or corporation who receives or imposes afee or charge in violation of this section shdl be guilty of a
class A misdemeanor.

3. Notwithstanding any other law to the contrary, cost of collection expenses, which include court
costs and reasonable attorneys fees, awarded by the court.in suit to recover on abad check or breach of
contract shall not be considered as afee or charge for purposes of this section.

4. Lenders licensed pursuant to this section shal congpicuoudy post in the lobby of the office, in
at least fourteen-point bold type, the maximum annua percentage rates such licenseeis currently charging
and the statement:

NOTICE:

This lender offers short-term loans. Please read and understand the terms of the loan agreement
before sgning.

5. Thelender shdl provide the borrower with anatice in subgtantidly the following form set forth
in a least ten-point bold type, and receipt thereof shall be acknowledged by signature of the borrower:



(1) This lender offers short-term loans. Please read and understand the terms of the loan
agreement before sgning.

(2) You may cance thisloan without costs by returning the full principa balance to the lender by
the close of the lender's next full business day.

6. The lender shdl renew the loan upon the borrower's written request and the payment of any
interest and fees due a the time of such renewd; however, upon the first renewd of the loan agreement,
and each subsequent renewd theresfter, the borrower shdl reduce the principa amount of the loan by not
less thanfive percent of the origind amount of theloan until suchloanispadinfull. However, noloan may
be renewed more than six times.

7. When making or negatiating loans, alicensee shdl congder the financid ability of the borrower
to reasonably repay the loan in the time and manner specified in the loan contract. All records shdl be
retained at least two years.

8. A licensee who ceases business pursuant to this section must notify the director to request an
examinaionof dl recordswithin ten businessdays prior to cessation. All records must beretained at least
two years.

9. Any lender licensad pursuant to this section who fails, refuses or neglects to comply with the
provisons of this section, or any laws relatingto consumer-loans or commits any crimind act may haveits
license suspended or revoked by the director-of finance after a hearing before the director on an order of
the director to show cause why such order of .suspension or revocation should not be entered specifying
the grounds therefor which shall be served on the licensee at least ten days prior to the hearing.

10. Whenever it shdl gppear to the director that any lender licensed pursuant to this section is
failing, refusing or neglecting to make a good faith effort to comply with the provisons of this section, or
any laws relating to consumer loans, the director may issue an order to cease and desist which order may
be enforceable by a civil pendty of not more than one thousand dollars per day for each day that the
neglect, failure or refusd shdl continue. The pendty shall be assessed and collected by the director. In
determining the amount of the penalty, the director shal takeinto account the appropriateness of the penalty
with respect to the gravity of the violation, the history of previous violaions, and such other matters as
justice may requiire.

447.510. 1. Unclamed funds, as defined in this section, held and owing by an insurance
corporation shall be presumed abandoned if the last known address, according to the records of the
corporation, of the person entitled to the funds is within this gate. |f a person other than the insured or
annuitant is entitled to the funds and no address of such person is known to the corporation or if it is not
definite and certain from the records of the corporation what person is entitled to the funds, it is presumed
that the last known address of the person entitled to the fundsisthe same asthelast known address of the
insured or annuitant according to the records of the corporation.



2. "Uncdamed funds', as used in this section, means dl moneys hed and owing by any insurance
corporation unclamed and unpaid for more than sevenyearsor five yearsas provided in section 447.536
after the moneys became due and payable as established from the records of the corporation under any
property insurance or casudty insurance policy or any life or endowment insurance policy or annuity
contract which has matured or terminated, including dl unpaid drafts, except draftsissued for the purpose
of an offer of settlement. 1t shall be the responghility of the issuing company to establish that an unpaid
draft was tendered as a settlement offer. A life insurance policy not matured by actua proof of the degth
of theinsured is deemed to be matured and the proceeds thereof are deemed to be due and payableif such
policy was in force when theinsured attained the limiting age under the mortdity table on which thereserve
is based, unless the person gppearing entitled thereto has within the preceding seven years or five years as
provided in section 447.536:

(1) Assigned, readjusted, or paid premiums on the policy, or subjected the policy to loan; or

(2) Corresponded in writing with the life insurance corporation concerning the policy.

Moneys otherwise payable according to the records of the corporation are deemed due and payable
athough the policy or contract has not been surrendered as required.

3. (1) Property distributablein the courseof ademutualization, rehabilitation, or related
reorganization of an insurance company: is deemed abandoned two years after the date the
property isfirst disributableif, at thetime of the first distribution thelast known addressof the
owner on the books and records of the holder is known to be incorrect, or the distribution or
statements arereturned by the post office as undeliverable; and the owner:

(8 Hasnot communicated in writing with the holder or itsagent regarding the property;
or

(b) Otherwise communicated with the holder regarding the property as evidenced by a
memorandum or other record on file with the holder or.itsagent.

(2) Property distributable in the course of demutualization, rehabilitation, or related
reor ganization of a mutual insurance company that isnot subject to subsection 1 of this section
shall be reportable as otherwise provided in section 447.536.

(3) Theinitial report for December 31, 2002, required pursuant to this subsection shall
be filed nolater than November 1,2003. Any additional reportsof property subject to subsection
1 of this section shall be reported and delivered no later than May first of each year for all
property to be reported pursuant to this subsection for December of the preceding year.

[408.450. 1. Notwithstanding the provisions of any other law, the partiesto any written contract
may agree to and stipulate for any rate per annum of interest time charge or time price differentid not in
excess of twenty-four percent per annum that does not exceed for any caendar period, as set forth in
subsections 2 and 3 of this section, the average auction rate quoted on a nomina discount basis by the



Federal Reserve Board for twenty-six-week treasury bills for the preceding auction, multiplied by two;
however, if the preceding auction shal fal on the last day of the preceding month, then the rate shal be
determined by the next preceding auction.

2. All open-end accounts shdl fluctuate no more often than monthly and no less often than
quarterly.

3. All closed-end accounts shdl fluctuate no more often than quarterly and no less than annudly;
and only oneformulaand oneindex shdl be used to determinetherate or time price differentid for any one
closed-end account.

4. Thissection shdl not apply to open-end credit under which acredit card has been issued or any
extension of credit made pursuant to sections 408.250 to 408.370.

5. Interest or time price differential on contracts subject to sections 408.450 to 408.467 shdll be
computed on asmple interest basis.

6. Thereshall be no prepayment penalty on any contract subject to sections 408.450 to 408.467.

7. No creditor shdl refuse credit to aperson soldly because of hisrefusal to accept the provisions
of sections 408.450 to 408.467.

8. Theamount of regular, periodic payments on closed-end accounts shall not be changed, but the
total number of payments due may be increased or decreased as aresult of changesin therate]

[408.460. 1. If an open-end contract provides for or is amended to provide for, pursuant to
section 408.450, a variable rate or amount according to any index, formula or provision of law disclosed
to the obligor, the gpplicable rate calling isthe ceiling as disclosed to the obligor. The monthly or quarterly
ceiling shal be adjusted in accordance with and limited by section 408.450.

2. In any open-end account, the creditor may provide in the agreement covering the open-end
account, or may amend the agreement to provide that the terms, including the formula used to determine
the rate on the open-end account, will be subject to revison asto current and future baances, from time
to time, by notice from the creditor to the obligor. Any creditor revising an open-end account pursuant to
Sections 408.450 to 408.467 shall disclosein the notice:

(1) Thenew formulato be used in computing the rate;

(2) The date on which the new rate formulawill become effective;

(3) Whether therate shdl change monthly or quarterly and whether or not it will affect current as
well as future balances,

(4) The obligor's rights under this section and the procedures for the obligor to exercise those
rights

(5) Theaddresstowhich the obligor may send natification of the obligor's €l ection not to continue
the open-end account. If the amendment increases the rate, the notice shdl contain the following printed
innot lessthan 10-point bold-facetypeor equivdent: "YOU MAY TERMINATE THISACCOUNT IF
YOU DO NOT WISH TOPAY THE NEW RATE."

3. With anotice required by subsection 2 of this section, the creditor shdl include aform which
may be returned at the expense of the creditor and on which the obligor may indicate his decision to
terminate the account by checking or marking an gppropriate box, or smilar arrangement. The form may
be included on a portion of the account statement to be returned to the creditor or on a separate shest.
Any obligor who is mailed anatice required by subsection 2 of this section, addressed to the obligor'slast
known address as shown by the creditor's records, is considered to have agreed to the revison if the



obligor, or a person authorized by the obligor, after the expiration of five days after the notice is mailed,
accepts or uses any extensonsof credit or if the obligor eectsto retain the privilege of using the open-end
account. Such an dection is considered to have occurred unlessthe obligor notifiesthe creditor inwriting
before the twenty-first day after the date on which the notice is sent that the obligor does not wish to
continue the open-end account. The parties may aso amend the contract by any other means permitted
by any applicable law. Any obligor who reects arate change in accordance with this section hasthe right
to pay off the then exigting baance on the open-end account at therate, and over thetime period, in effect
prior to the change, and at the same minimum payment terms previoudy agreed to, unlessthe obligor agrees
to the new rates in accordance with this section. Rejection of the new rates may congtitute termination of
the account at the lender's option; however, the lender may not, in abosence of an existing ddinquency,
accelerate the balance due)]

[408.465. 1. If the furnishing.of any.of the information required to compute the ceiling is
discontinued so that it isno longer avallable to thelender from the Federal Reserve Board on atimely basis,
the lender shdl obtain that information from reliable sources satisfactory to the commissioner of finance.

2. If the information required to compute acelling is not available, then that calling remains a the
levd a which it waswhen theinformation became available until the information again becomesavailable]

[408.467. The maximum rate on any contract to renew or extend the terms of payment of any
indebtedness made pursuant to sections 408.450 to 408.465 is the gpplicable calling alowed by sections
408.450 to 408.465 for a contract entered at the time the renewal or extension is made or agreed to.]

[408.470. Sections408.450 to 408.467 shall not gpply to any loans or time price saleson which
the rate of interest or time price differentid charged islawful without regard to the rates permitted in section
408.450.]

[408.653. 1. A depository inditution including any state or federally chartered bank, credit union,
savings and loan association or any amilar inditution may charge no more than fifteen dollars as an
overdraft charge or as a charge for a check, draft or smilar sight order returned for insufficient or
uncollected funds.

2. Any person to whom acheck, draft, order or likeingtrument istendered may, if such instrument
is dishonored or returned unpaid for any-reason, charge and collect from the maker or drawer, or the
person for whose benefit such instrument was given; the amount of twenty dollars plus an amount equd to
the actud charge by the depository ingtitution for the return of each unpaid or dishonored instrument. No
such charge will be considered interest, finance charge, time price differentid or anything of asimilar nature
for purposes of any statute in this sate.]

[408.654. Notwithstanding any other provisons of law to the contrary, a depository inditution,
induding any date or federdly chartered bank, credit union, savings and loan association or Smilar
indtitution, may charge up to twenty dollars as an overdraft charge when the check, draft or smilar sght
order is presented for the first time to the depository ingtitution and the depository inditution pays such
check, draft or smilar Sght order upon presentation or up to fifteen dollars as a charge for acheck, draft
or smilar sght order returned because the customer hasinsufficient or uncollected fundsin the cusomer's
depository ingtitution account.]



