SENATE CONCURRENT RESOLUTION NO. 62

Authorizing the sale of a portion of the tobacco settlement proceeds

WHEREAS, on November 23, 1998, Missouri entered the Master Settlement Agreement in the
case of Stateof Missouri exrel. Nixon v. The American Tobacco Co., et al. (Hereinafter “the Tobacco
case’); and

WHEREAS, the moneys received by the state pursuant to the settlement of the Tobacco case are
not designated for any specific use; and

WHEREAS, itistheduty of the Generd Assembly to protect theinterestsof dl citizensof the ate
by mantaining fiscd responghility while a the same time protecting critical programs supported by State
moneys, and

WHEREAS, in order to maintain fiscd flexibility, the Generd Assembly should authorize the sdle
of aportion of future interest for current valuation of moneys scheduled to be received by the Sate, to be
included in generd revenuefor appropriation by the Generd Assembly;

NOW THEREFORE BE IT RESOLV ED, that the members of the Missouri Senate, Ninety-First
Genera Assembly, Second Regular Session, the House of Representatives concurring therein, hereby
authorize the sde for current vauation of aportion of the sate’ sfuture interest in moneys scheduled to be
received as aresult of the settlement of the Tobacco case; and

BE IT FURTHER RESOLVED that this resolution be sent to the Governor for his approva or
rejection pursuant to-theMissouri Condtitution.



